AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem
31 Aekemspu 20242.
(npedeapumeneH)

NOACHUTENHU NPUNOXKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPNOPATUBHA NH®OPMAL KA

"AKTUB NMPOMBbPTUC" e aKLMOHEPHO APYKECTBO CbC CNeuManHa MHBECTULLMOHHA Len, pernctpupaHo Ha 20 sHyapu 2005
r. B [1NOBAMBCKM OKPBIKEH CbA, MO pesa U NpU YCAoBMATa Ha 3aKOHa 3a ApyKecTBaTa CbC cneluanHa MHBECTULIMOHHA Len.
Cepanuvuie 1 agpec Ha ynpaBaeHue Ha apy»KecTBoTo e: rpag MNnosaus, ya. Hectop Abaaxmes Ne 37, e1.2, EMK 115869689.
OCHOBHUAT NpegMeT Ha AEMHOCT Ha APYKecTBOTO € UHBECTMPaHe Ha MapuyHUTe CpeacTBa, HabpaHu ypes n3gaBaHe Ha
LEHHW KHWXKA, B HEABUMXMMMU MMOTU (CEKIOPUTU3ALMA Ha HeABUMXKMMW MMOTM) MOCPeACTBOM MOKYMKa Ha NpaBo Ha
COBCTBEHOCT U APYIK BeLHW NPaBa BbPXY HEABUMKMMU MMOTU U U3BBPLUBAHE HA CTPOEXKM U NoJobpeHna B TAX, C Len
npeaocTaBsAHETO MM 3a yNpaBieHune, OTAAaBaHe Noj HaeMm, IM3WHT, apeHaa u/wam npogaxkbata nm.

MHBeCTUUMOHHATA Uen Ha APYXKecTBOTO € HacoyeHa KbM HapacTBaHe NasapHaTta LeHa Ha akuuuTe M yBennvaBaHe
pasmepa Ha AMBUAEHTUTE, U3NNALLAHM Ha aKUMOHepUTe, NpW 3amnasBaHe U yBesnMyaBaHe Ha CTOMHOCTTA Ha cobcTBeHUA
Kanutan.

HacroawmaT duHaHcoB oT4yeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha gupeKkTopuTte Ha 30 AHyapu 2025 .

1.1. Co6cTBEHOCT U yNpaBneHue

PasnpeneneHMeTo Ha OCHOBHMSA KanuTas e KaKTo cieaga:

AKuun 31 flekemBpu 2024 r. 31 pekemBpu 2023 r.
HOMMHaNHa cToiHocT BGN HOMMHa/NHA cToiHOCT BGN
6poii akyun 6poii akuum
3a 1 akuus obwo 3a 1 akuus obwo
06MKHOBEHW BE3HANNYHU aKL MK 2192011 9 19 728 099 2192011 9 19728 099
06uwo: 2192011 19 728 099 2192011 19 728 099

»AkTMB MponbpTnc” AACULL e ny6anyHO ApyKecTBo.
LpyKecTBOTO e C eAHOCTeneHHa cuctema Ha ynpasneHue. Kovm 31 Oexkemspu 2024r. ce ynpasaasa oT CbBeT Ha
[MpEeKTopuTe B CbCTaB:
- Usetan AumunTtpos Npuropos — Mpeacepaten Ha CL,
- Teopopa lNeoprmesa AknmoBsa-ApeHcKa — U3nbaHUTENEH ANPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHUK-NpeacesaTen Ha C/
OAUTHUAT KOMUTET Ha A PYKECTBOTO € C YJIEHOBE, KAKTO C/esBa:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- UsetaH Aumuntpos Npuropos
- MNasen MBaHoB [1aBnos
CpegHoCnNUCbYHMAT CbCTaB Ha nepcoHana Kbm 31 flekemspu 2024 r. e 1 chyxkuten (kbm 31.12.2023 r. — 1 caykuten).
[JeliHoCcTMTe MO eKcnioatauMAa M NOAAPBIKKA Ha NpPUaobUTUTE HEeABUMMKMMWM MMOTU Ca BbB3/NIOKEHW Ha 06CAyXKBaLWO
OPYMKeCTBO, Cbr1IaCHO 3aKOHa 3a ApY)KecTBaTa CbC CreunasHa MHBECTULMOHHA uen - ,,Aktne Cbpeucms” EOO/, AbliepHO

npegnpuatue.

Kbm 31 flekemBpu 2024r. ,Aktns MNMponbptnc” AACUL, HAMa KNoOHOBE B CTPaHaTa U YyKbuHa.
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2. 3HAYMMU CHETOBOAHU NO/IUTUKU

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®duHaHCOBUTE OTYETM Ca M3FOTBEHM B CbOTBETCTBME C MexayHapogHUTe cTaHAapTM 3a duHaHcoBO oTuntaHe (MCPO),
npuetn ot EC, obwonpueto HammeHoBaHME Ha cyeToBogHaTa 6asa, geduHupaHa B T.8 Ha [P Ha 3aKoHa 3a
CY4eTOBOACTBOTO NOA HauMeHoBaHWe ,MexayHapoaHU CHETOBOAHM CTaHAapTH”.

OnoBecTeHWTe NO-A0J/y CYETOBOAHMW MOAUTUKM Ca NMpUAaraHu NocaefoBaTesIHO Npe3 BCUYKU Nepuogm, npencraBeHu B
TO3M GUHAHCOB OTYET, OCBEH AKO HE e NMOCOYEHO ApYyro.

3a TeKylWMA Neproa, APY>KeCTBOTO € MPMeno BCUUYKU HOBU M/MAN PEBM3MPAHM CTAHAAPTM M Tb/KYBaHWUA, U34a4eHN OT
CbBeTa no MexayHapoaHu cyetoBoAHWM cTaHgaptu (CMCC) u pecn. ot KomuTeTa 3a pasacHeHua Ha MC®O, kouTo ca
of0bpeHu 3a npunoxkeHue B EBponelickma cbtos (EC) M KOMTO M KaKTo ca 6UAM yMeCcTHM 3a HellHaTa AeMHOCT.
KoHconugupaH ¢puHaHcoB oTyer

JpyXecTBOTO CbCTaBA U KOHCONNAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MeXayHapoaHUTe CTaHAAPTU 32 GUHAHCOBO
oTuntaHe (MCH0O), paspaboTeHu u nybamMKyBaHW oT CbBeTa MO MeKAYHAPOAHM cyeToBOAHW cTaHaapTn (CMCC) n npuetu
ot EBponeiickus cbto3 (EC). B HEro MHBeCTULMUTE B AbLLEPHU NPeanpUATUA Ca OTYETEHU M ONMOBECTEHWN B CbOTBETCTBME C
MC®O 10 ,, KoHconnampaHu ¢uHaHCOBKM oT4yeTH”.

KoHconugmpaHuat otyet Ha Aktme Mponbptnuc AOCUL we 6bae msroteeH go 20 Asryct 2024 r. u ny6avMKyBaH Ha
WHTEpHET CTpaHuLaTa Ha APYKeCcTBOTO.

2.2. basa 3a usmepsaHe

To3n dMHAHCOB OTYET e M3roTBeH Ha HasaTa Ha UCcTopMYecKaTa CTOMHOCT, C U3K/OYEHUE Ha CeaHUTE NO3ULMKN, KOUTO ce
M3MepBaT No anTepHaTMBHA 6a3a KbM BCAKa OTYETHA AaTa:

Mosuuumn basa 3a usmepBaHe

He-pepuBatmeHuM ¢VIHaHCOBVI MHCTPYMEHTH, oOTuntaHu no Cnpaseanmsa CTOMHOCT

cnpaseannBa CTOMHOCT npes3 neyanbaTta uam 3ary6aTa

MNHBECTULMOHHN UMOTH CnpaBegnBa CTOMHOCT

2.2.1. flelicmeawjo npednpusmue

®P1HAHCOBUAT OTYET € CbCTABEH NpPM CNa3BaHe Ha NPUHLMMNA Ha AENCTBALLO NpeanpusaTue.

KbM paTtaTa Ha M3roTBAHE Ha HacToAlMA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBW/IO NpeLeHKa Ha CNocobHOCTTa Ha
[pyKecTBOTO Aa NPOAb/IKM CBOATA AEMHOCT KAaTo AeMCTBaWo npegnpuatve Ha 6asa Ha HannyHaTa MHPopmaums 3a
npeasnanMmoTo bbaelue.

2.2.2. CpasHUMesnHa uHgpopmayus

[pyKecTBOTO NpeacTaBa cpaBHUTENHA MHGOPMaLUA BbB GMHAHCOBUTE CM OTYETU 3a efHA NpeaxofHa roauHa. Korato e
HEeODXOAMMO, CPaBHUTENHUTE AAHHW ce peknacuduumpat, 3a A3 Ce NOCTUFHE CbMOCTAaBMMOCT CMPAMO MPOMEHU B
npeACTaBAHETO B TEKYLUUA Nepuoa,.

2.3. yHKUMOHA/IHA Ba/lyTa M Ba/lyTa Ha NpeAcTaBAHe

®duHaHcoBMAT OTYET e npeacTaBeH B 6barapckn nesa (BGN), Koato e dyHKUMOHANHA BanyTa Ha [pyxecrtsoTo. LanaTa
¢vHaHcoBa MHPOpPMaLMA, NpeacTaBeEHA B 1E€BA, € 3aKPbI/IeHa A0 XMNaaa.

2.4. Yy:kpectpaHHu BanyT1

Mpwn nsroTaHeTO Ha ¢MHaHCOBVITe oT4yeTn COenKkuTe BbB BaslyTa, Pa3zindyHa OT ¢YHKLI,VIOHaI'IHaTa BaNyTa Ha APYXXeCTBOTO
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(4y*KpecTpaHHW BanyTn) ca NpU3HATM NO OBMEHHMUTE KypCOBe, Ha AaTUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKU oTyeTeH

nepuog, napuyHuUTe NO3ULMUU, AEHOMUHUPAHM B YYXKAECTPAHHWN BaNyTU, CE KOHBEPTUPAT MO KypCcoBeTe, Ha Tasu AaTa.
2.5 NMpusHaBaHe Ha npuxoau
MpuxoanuTe B OPYKECTBOTO Ce MPU3HABaT, KOraTo KOHTPOABLT BbpXy obeliaHWTe B A0roBopa C K/AWEHTa CTOKM n/uam
YCAYIX ce NPexBbp/iM Ha KAMeHTa. KOHTPOMbT ce MPEexBbp/iA Ha KNMEHTa NpW yAOBAETBOPABAHE HA 3aAb/IKEHUATA 33
M3MbJIHEHME MO AOrOBOPa Ype3 NpexBbpaHe Ha 0b6elaHnTe CTOKMU U/Mamn n3BbPLWKN 06eLaHm yeayru.
[loroBop C K/IMEHT e Hanuue Camo Korato Npu BAN3aHETO My B CM/1a TOM MMa TbProBCKa CbLLHOCT M MOTUB, CTPAHWUTE C€a ro
0406pnAM, NpaBaTa Ha CTPaAHUTE W YCNOBUATA HA NJalWwaHe moraTt Aa 6baat naeHTMdOMUMpPaHn U CbluecTByBa BEPOATHOT
Bb3HarpaxgeHueTo, Ha KOETO APYKEeCTBOTO MMa NPaBo MPU U3NbAHEHME HA 3aAb/KEHUATa cu Aa 6bae nonyyeHo. Mpu
oueHKa Ha cbbupaemocTTa ce B3emMaT NpeaBua BCUYKM peneBaHTHUM GaKTU M 0bCToATeNCTBa NO CAesKkaTta, BKA. MuHan
onuT, 06MYaliHM BU3HEC NPAKTUKK, NYBANMKYBaHW NpaBuaa u Apyru.
Mpu NbpBOHaYaHaTa OLLEHKA HA AOroOBOPUTE CU C KAMEHTU [pyKeCcTBOTO NpaBu AONbJAHUTENEH aHANM3 U NPELLEHKA AaNu
OBa UM noBevye gorosopa Tpabsa aa 6baaT pasrnexgaHu B TAXxHaTa KOMOUHauMA M aa 6baaT OTYETEHW KAaTo eguH, u
pecn. Aanu obellaHnTe CTOKM U/UAK YCAYrM BbB BCEKU OTAENEH U/UIM KOMBUHMPaH A0roBop Tpabsa Aa 6bAaT OTYETEHM
KaTo efHO M/MAK NoBeye 3aAbAXKEeHUA 33 U3NbAHEHUE. BcaKo obellaHne 3a Npexsbp/iAHe Ha CTOKU U/UAW YCAYru, KOUTO
ca pasrpaHynmm (camum no cebe cu 1 B KOHTEKCTa Ha AOrOBOPA) ce OTYMTA KaTo eHO 3a4b/IKEHNE 3a U3MbJHEHME.
[py»KecTBOTO Mpu3HaBa NPUXOZL 33 BCAKO OTAENHO 33aAb/XKEHWEe 33 M3MbJHEHME Ha HWBO WHAMBMAYANeH AOroBOp C
K/IMEHT KATO Ce aHAaNN3UPaT BMAA, CPOKa U YCOBUATA 32 BCEKM KOHKPETEH A0roBop
MpuxoanTe ce 3MepBaT Bb3 OCHOBA Ha ONpeJesieHaTa 3a BCEKM AOrOBOP LEHA Ha cAenKaTa.
LleHaTa Ha caenKkaTta e pasmepbT Ha Bb3HArparkAeHWeTo, Ha KoeTo [py»KecTBOTO O4YaKBa 4a MMa NPaBo, C U3K/OYEHNE Ha
cymuTe, CbbpaHn OT MMETO Ha TPeTu cTpaHu. Mpu onpeaensHeTo Ha LeHaTa Ha caenKkata, [lpy»ecTBoTo B3ema npeasus
yCNoBUATa Ha AOroBopa U 06MYaHUTE CU ThPrOBCKM MPAKTUKM.
2.6 Mpopaxk6a Ha UHBECTULUMOHHU UMOTH
Mpuxoam ot npogarkba Ha UMOTK ce NPM3HABAT, KOraTo Cca U3MbJAHEHWU BCUYKM T€3U YCOBUA:
= [Ipy’KeCcTBOTO € MPEXBbP/IMIO HA KynyBaya 3HAYUTENHUTE PUCKOBE M MOA3W, NMPOM3TUYALLM OT cOBCTBEHOCTTA
BbPXY MMOTa;
=  [Ipy>KecTBOTO He 3ana3Ba HWUTO MPOADL/IMKABALLO y4acTMe B yNpaBJEHUETO, A0 CTeneHTa, KoATo 0BMKHOBEHO ce
CBBP3Ba C NPABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPOJ BbPXY NPOAALAEHNA AaKTUB;
= cymaTa Ha NpuxoauTe MoXKe Aa 6bae HafeXaHO U3MepeHa;
= KOraTto e BEepOSiTHO, Ye MKOHOMMUYECKUTE MOJI3M, CBBP3aHM CbC CAE/IKaTa LLLe Ce B/IeAT B APYYKECTBOTO, KaKTO U
=  HanpaBeHWTe pa3xoau No CAEeNKaTa, Uau Tesn, KOUTo NpeacTon Aa 6bAaT HanpaBeHu, MoraT 4a 6b4aT HaaeXaHo
N3MepeHu.
MpuxoanTte oT npopgaxkba Ha MMOTM Ce MPW3HaBAT MO CNpaBeAMBA CTOMHOCT HA MOJYYEHOTO Bb3HArparkAeHUe Wau
Bb3HarpaxaeHueTo, KOeTo ce 04akBa Aa bbae nosyyeHo.
Mpuema ce, 4e 4O MOMEHTa Ha NOJly4YaBaHe Ha paspelleHMe 33 NO0/3BaHe, CbLLECTBYBAT OOEKTUBHM OrpaHMYeHuUA 3a
M3NbJAHEHME Ha NOCOYEHUTE NO-Fope YCAOBUA.
OTyeTHaTa CTOMHOCT Ha npojakbute ce Gopmupa, OT PasXoAM KOUTO Ca CBbP3aHW AMPEKTHO C M3rparkAaHeTo Ha
npofageHnTe npes roauMHaTa MMOTM, KaTo PasXxoAM 3a MPOEKTAHTCKM U apXMTEKTYpPHM paboTu, cTpouTenHu pabotw,

pa3xoaun 3a nepcoHan 1 gp. pasxoau.
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2.7. PHaHCOBMU NpUxoamn

®PurHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAMN OT INXBM MO AENO03UTU, ANBUAEHTU, NONYYEHWN INXBU OT BJIOKEHM CPEACTBA U
neyanbu oT onepaumnn B YyKAecTpaHHa BaayTa.

Mpuxoan oT AMBUAEHTU OT UHBECTULMM Ce NPMU3HABAT, KOrATO NPaBOTO HA CbAPYKHWMKA Aa NOoJy4YM naauiaHeTo e 6uno
YCTaHOBEHO (NpW ycnosue, Ye e BEpPOSATHO, Y& MKOHOMMUYECKMTE MON3M e ce BAeAT B [pyKecTBOTO, a pa3smepbT Ha
npuxoauTe MoXe Aa 6bae HaLeKAHO U3IMEPEH).

Mpuxoam oT NMXBW ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMYECKUTE NON3KN A3 ce BAeAT B [Jpy»KecTBOTO, a Ppa3MepbT Ha
npuxoamTe Moxe fa 6bae HageKAHO M3mepeH. MpuUxoauTe OT IMXBU Ce HAYUCNABAT Ha basa Bpeme, B 3aBUCMMOCT OT
Ob/XKMMATA TNaBHMLA U NPUNOXKUMUA edDEeKTUBEH NIMXBEH MPOLEHT, KOMTO € MPOLEHTLT, KOWTO TOYHO AUCKOHTMPA
O4YaKBaHUTE ObAELM NAPUYHM MOCTLMIEHNA MPe3 OYaKBAHWUA KMBOT HAa (MHAHCOBMA aKTUB [0 HeTHaTa GanaHcosa
CTOMHOCT Ha TO3W aKTMB NP NbPBOHAYANHOTO NPU3HABaHe.

2.8. OnepatneHU pasxoam

Pa3sxogmTe ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE U Ha 63a3a NPUHUMNUTE Ha HAYUCAABAHE U CbNOCTaBUMOCT.
®PurHaHCOBUTE pa3xoauM BKAOYBAT HAUYUC/IEHMA 33 IMXBM MO 3aemMu, 3arybu OT onepaumn B YyKAeCTpaHHA BanyTa, Apyru
6aHKOBW TaKCU U KOMUCUOHHM.

Pa3sxogmTe no 3aemu, KOUTO MOraT NPAKO Aa Ce NPUNULIAT Ha NpUAOOMBAHETO, CTPOUTENCTBOTO MM NPOM3BOACTBOTO HA
aKTUB, OTroBapsAL, Ha ycnoBusaTa Ha MCC 23 Pa3xodu o 3aemu, ce KanuTaamM3mpaT B CTOMHOCTTA Ha aKTUBA KaTo 4yacT oT
HerosaTa CTOMHOCT. Jpyrute pasxoam No 3aeMu ce NpM3HaBaT KaTo pa3xos, B Nepmosa, 3a KOUTO Ce OTHACAT.

2.9. JInsuHr

JlusuHzo0amen

MC®O 16 He NPOMeHs CbLUECTBEHO CYETOBOAHOTO OTYMTAHE Ha JIM3MHIA 33 JI3MHrogatenuTe. Te Npoab/aKasaT Aa Knacuduumpar
BCEKM JIN3UHIOB IOrOBOP KaTo PMHAHCOB MM OMNEPATUBEH, NPUAAraikn Ha NPaKTVKa NpaBW/ia aHaNorM4HW Ha Tean Ha MICC 17, kouTo ca
Mo CbLLECTBO NPexsbpieHn U B HoBna MCPO 16.

DUHAHCOB NTU3UH2

PUHAHCOBMAT SIM3MHF, NPU KOMTO ce TpaHcdepmpa M3BbH APYHKECTBOTO CbLLECTBEHATA YacT OT BCUYKM PUCKOBE M CTOMAHCKM U3roaum,
MPOM3TMYALLM OT COBCTBEHOCTTA BbPXY aKTWBA NoA, GMHAHCOB IM3MHT, Ce U3MNWMCBA OT CbCTaBa Ha aKTMBUTE Ha JIM3MHrOZATENA Npu
NPUXBBP/IAHE KbM JIM3MHIOMNOYYATENA Ha aKTUBA U Ce NPeAacTaBA B OTYeTa 33 GUHAHCOBOTO CbCTOSHME KATO B3EMAHE CbC CTOMHOCT,
paBHA Ha HETHaTa MHBECTULMA OT SM3KMHra. HeTHaTa MHBECTUUMA B IM3WHIOBMA AOTOBOP MPeACTaB/sABa Pas/iMkaTta Mexay cbopa ot
MWUHUMAJIHATE I3UHIOBM M/IALLE@HUA MO A0roBopa 3a GMHAHCOB /IM3MHI M HErapaHTMpaHaTa OCTaTb4HA CTOMHOCT, HauMc/ieHa 3a
JIM3MHroAaTesNs, U HesapaboTeHnAT GMHAHCOB Aoxoa. Pasnnkata mexxay 6anaHcoBaTta CTOMHOCT Ha OTARAEHMS nos GUHAHCOB JIN3UHT
aKTMB W He3abaBHaTa (cnpaBeg/MBaTa My NPOAakHa) CTOMHOCT ce NMpM3HaBa B OTYETa 3a BCEOOXBATHMA AO0X04 (B nedvanbata wam
3arybaTa 3a roauHaTa) B Ha4asoToO HA JIM3WHIOBMA AOrOBOpP (MpY NpPeJaBaHETO Ha aKTMBA) KaTo A0Xo4 OT npogaxba Ha aKTvBw.
Mpu3HaBaHETO Ha 3apaboTeHnA GUHAHCOB NMPUXOL, KaTo TEKYLLL JIMXBEH NPUXOZ, CE OCHOBABA Ha NPU/IAraHeToO Ha MEeToAa Ha epeKTMBHATA
nXBa.

OnepamueeH nu3uHe

Haemopatenar npoab/iKasa a NpUTeXKaBa CbLLECTBEHA YacT OT BCMUKM PUCKOBE M CTOMAHCKM M3roay OT COBCTBEHOCTTA BbpXY AaeHMA
aKTvB. Mopaay ToBa TO3M aKTUB NPOAbL/KABA [ € BK/IKOYEH B CbCTaBa Ha HErOBUTE MMOTH, MaLLMHK U 060pYABaHE KaTo aMOpPTU3aLMATA
My 33 NEPMOA Ce BK/IOYBA B TEKYLLMTE Pa3xoam Ha nsuHroaatens. MpuxoabT OT HAeMM OT ONEePATUBEH JIM3MHT Ce NPU3HaBa Ha 6a3aTa

Ha JIMHENHWS METOA, B NPOAb/KEHME HA CPOKA Ha CbOTBETHUA AM3MHI. [TbpBOHAYaNHO HamnpaBeHUTe NPeKU Pasxoau BbB BpPb3Ka C
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[0roBapAHETO U YPEKOAHETO Ha ONEPaTUBHUA IM3MHT, ce A06aBAT KbM HaslaHCOBaTa CTOMHOCT Ha OTAAEHUTE aKTUBM U ce NPU3HaBaT

Ha 6a3aTa Ha IMHENHWA METOZ, B MPOLb/IKEHME HA CPOKA Ha /IM3UHTa.
JlusuHzononyyamen
MC®O 16 ycraHOBABA /IM3MHIOMO/yYaTe/IMTE A OTYMTAT BCUYKM JIMBUHIU MO eauHeH MOAE/, KOMTO Hanara 6a/faHCcoBOTO MM
npusHaBaHe, No Nogobue Ha OTYMTAHETO Ha GUHAHCOBUA AM3MHT no MCC17.
OyeHKa 3a NpU3HABaHe Ha NU3UH2
Ha HauanHaTa fata Ha msuHra (Mo-paHHaTa oT ABeTe AT - AaTata Ha IM3MHIOBOTO CriopasyMeHMe WM AaTaTa Ha aHraXkMpaHeTo Ha
CTPaHWTE C OCHOBHUTE YC/I0BMA Ha IM3UHIOBYMSA JOFOBOP) APYKECTBOTO NPaBM aHa/M3 M OLEHKa [an AaAeH A0roBOp NPeLCTaBNABa UK
CbAbp}Ka eNemMeHTU Ha AmsuHr. [JafeH A0roBop NpeacTaBaABa WM CbAbPMKA IM3MHT, aKo NO CUaTa Ha HEero ce NPeXBbLP/AT CpeLly
Bb3HArparKaeHWe NPaBoTO Ha KOHTPO/T Ha/L, M3MO/I3BAHETO HA IaAeH aKTVB 33 ONPEeAE/IEH Nepuog, OT BpeMme.
3a Aa onpeaenuy fanv no cvnata Ha AOroBOp Ce MPEXBBbP/IA KOHTPOA Haf, M3MON3BAHETO Ha ONpeesieH aKTUB APY»KeCTBOTO NpeLeHABa
[2NV Npes LiesMA Nepmos, Ha Non3saHe MMa cieiHuTe npasa:
e PaBOTO Aa MO/y4aBa Mo CbLLECTBO BCUYKM MKOHOMMWYECKM NMOJI3M OT M3MO0JI3BAHETO Ha ONpeae/IMHen akTuB;
®  NPaBOTO Aa ONPeAeNs N PbKOBOAM M3MOI3BAHETO M EKCNI0ATaUMATa Ha MAEHTUOULMPaHMA 6a3NCEH aKTUB.
CpOK Ha 1u3uH208UsA 002080pP
MepuoabT Ha IM3NHIOBMA AOTOBOP € HEOTMEHUMMA NEPUOL, HA SIN3NHIA, 3aE4HO C:
®  NEepuoauTe, N0 OTHOLLEHWE, HA KOWUTO CbLLLECTBYBA OMNLLMA 33 YAb/KABAHE HA JIM3MHIOBUA AOFOBOP, aKO € J0CTaTb4YHO CUMYPHO,
Ye ApYXKECTBOTO LLIE YNPAXKHM Ta3u onuus;
®  NepuoauTe, MO OTHOLLEHME, HA KOUTO CbLUECTBYBA OMUMA 33 MPEKPATABaHE HA JIM3MHIOBMA [OrOBOP, aKO € A0CTaTbYyHO
CUIYPHO, Ye APYKECTBOTO HAMA 3 YNPAXKHU Tasu onuys.
Mpu onpenensHETO HAa CPOKA Ha JIM3MHIOBMTE AOTOBOPW, PHKOBOACTBOTO Ha APYMKECTBOTO B3emMa Mpeasus, BCUUKM dakti 1
06CTOATENCTBA, KOUTO Cb3aBaT MKOHOMMYECKM CTUMY/IN 3a YNPaXKHABAHE Ha oMUy 33 YAb/IKaBaHE MM 3a He YNparkHABAHe Ha onuuA
33 NpekpaTaBaHe. OnNuuWTe 3a yab/rKaBaHe (MM NepuoauTe, cnes, onumMATa 3a NPeKpaTABaHE) Ce BKKOYBAT B CPOKA Ha JIM3UHIa Camo,
aKO e [0CTaTbYyHO CUIYPHO A3 6bAaT yabAKEHM (MK fa He 6baaT NpekpaTeHm). OueHKaTa Ha onuMKTE ce NPepPaseXKaaT, ako HacTbMNM
CbLUECTBEHO CbOUTUE MM CHLLECTBEHA NPOMAHA B OGCTOATE/ICTBATA, KOUTO A Ca NoA, AUCKPELVATA Ha APYHKECTBOTO M CbLLEBPEMEHHO
[ OKaKaT B/INAHME BbpXY OLIEHKaTa.
TMepeoHayanHo npusHasaHe U oyeHAsaHe
Ha patata Ha cTapTvpaHe Ha I3MHIOBMTE LOrOBOPM (AaTaTa, Ha KOSTO 6a30BUAT aKTMB € Ha Pa3no/IoXKeHWe 33 MO/I3BaHe OT CTpaHa Ha
[OPY»KeCTBOTO-/IM3UHIOMNOYyYaTeN) B OTYETa 338 GMHAHCOBOTO ChCTOSIHWE Ce MPW3HABAT aKTUB ,,MPABO Ha MO/3BAHE” U 3aAb/KeHWe No
JINBUH.
LleHaTa Ha npraoburBaHe Ha akTMBUTE ,NPaBO Ha Non3BaHe” BK/OYBA:
®  pasmepa Ha MbPBOHAYa/IHATA OLIEHKA Ha 334 b/IXKEHUATA MO INZUHT;
®  JIM3NHIOBM MNALLAHMA, U3BBPLUEHM KbM WM MPean HayanHata [Aata, HamasieHu C MoayvyeHuTe CTUMY/IM MO JOroBopuTe 3a
J3WHT;
®  MbpPBOHAYa/IHUTE MPEKM PA3XOAN, U3BBPLLEHM OT APYHKECTBOTO, B KAYECTBOTO MY Ha /IM3MHIONO/YYaTeN;
®  pa3xoaM 3a Bb3CTAHOBABAHE, KOWUTO [APYMKECTBOTO LUe HanpaBM 3a AEMOHTaX W npemecTBaHe Ha 6a30BUA aKTuB,
Bb3CTAHOBABAHE Ha ODEKTa, Ha KOMTO aKTUBBLT € Pa3mno/IoXKEH, WM Bb3CTaHOBSBAaHE Ha 6a30BMA aKTUB B CbCTOAHWETO,
W3UCKBAHO CbINIACHO 10rOBOPA;

[pyrKecTBoTo amopTM3mMpa aKT1Ba ,,NMpaBo Ha nonseaHe” 3a NO-KPATKMAT Nepnog, OT NoNeE3HNA XXUBOT U CPOKa Ha INSUHIOBUA O0roBop.
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AKO cOBCTBEHOCTTA BbPXY aKTVBA Ce NPEXBBP/IA MO ChaTa Ha JIM3MHIOBUA LOrOBOP [0 KPas HAa CPOKa Ha AOroBOpPa, TO FO amMopTU3MpPa 3a

MONE3HUA MY KMBOT.
AKTUBUTE ,,NPaBO Ha Nos3BaHe” ca NPeACTaBAT B OTAE/HA CTaTUA B OTYeTa 32 GMHAHCOBOTO CbCTOSIHWE, A TAXHATa aMOPTU3ALMA — KbM
Pasxoav 3a amopTV3aLys B OTYETA 32 BCEOOXBATHWA AOXOA.
3a4b/KEHMATA NO IM3MHT BK/IKOUBAT HETHATA HACTOALLLA CTOMHOCT HA CIEAHUTE /IM3VUHIOBM N/IALLAHWA:
e OVKCMpaHW NNaLaHuA (BKAOUUTENHO MKCUMPaHW MO CHLUECTBO JIM3MHIOBM MAALLAHMA), HaManeHn C NogjiexKalumte Ha
niaLLaHe IM3UHIOBU CTUMY/IU;
®  MPOMEH/IMBM JIN3NHIOBM MIALLAHWMA, 3aBUCELLM OT MHAEKCU UM NPOLIEHTH;
®  LieHaTa 3a YNpaXKHABAHE HA OMUWMATA 33 MOKYMKA, aKO € JOCTaTbYHO CUIYPHO, Ye APYPKECTBOTO-IU3MHIOMNONYYaTEN LE NO/38a
Tasu onuus;
®  NNALAHMA HA CaHKUMM 33 MPEeKpaTABaHe Ha /IM3MHIOBWTE AOTOBOPM, aKO B CPOKA Ha JIM3MHIOBMA [OrOBOP € OTPaseHo
YMNpPaXKHABAHETO Ha ONUMA 3a NPEKPATABAHETO HA AOTOBOPA OT CTPaHa Ha APYYKECTBOTO-/IM3UHIONOyYaTeN;
®  rapaHUWM 33 OCTaTb4HA CTOMHOCT.
JIN3VHIrOBU NAALLAHMA Ce OUCKOHTUPAT C IMXBEHWS NPOLLEHT, 33/10XKEH B IOrOBOPA, aKo TOM MOKe Aa bbae HenocpeacTseHo onpeaeneH
nnm ¢ andepeHLManHma INXBEH NPOLEHT Ha APYXKECTBOTO, KOWTO TO 61 Naallano, B ciyyali Ye 3aeme GMHAHCOBM CPELCTBA 33 CXOAEH
nepuog, oT BpeMe, Npu CXoaHO obe3neyeHne, U B CXOAHA MKOHOMMYECKa cpesa.
JIM3nHrosuTe nnawaHnA (BHOCKM) CbAbPMKaT B ONpeAeneHo CbOoTHOLLIEHE GUHAHCOBUSA Pas3xof, (11xBa) M npunagallata ce Yact ot
JIM3VMHIOBOTO 3aAb/KeHne (rnaBHMUA). PrHaHCOBUTE Pasxoay Ce HauMciABaT B OTYETa 3a BceobxBaTtHUA foxop, (B neyanbata wam
3arybaTa 3a rogyHaTa) Ha ApyrKeCcTBOTO Mpe3 Nepuoaa Ha M3UHFa Ha nepuoanyHa 6asa, Taka ye fa ce NOCTUrHe NOCTOSIHEH /IXBEH
MPOLIEHT 33 OCTaBaLLaTa HeMsnaTeHa YacT OT [MIaBHMLATA MO JIM3MHIOBOTO 3aAb/KEHWE, KaTo Ce NPeaCTaBAT KaTo ,,GUHAHCOBM
pasxoaun”.
Mocnedsawio oyeHsaesaHe
[pyKectBoTO € 13bpano Aa npunara Mogena Ha LeHaTa Ha npuaobuBaHe 3a BCUYKM CBOM aKTMBM ,,MPaBO Ha Mosi3BaHe”. AKTMBUTE
,MPaBo Ha Nos3BaHe” ce MpeaCTaBAT B OTYETA 3a (PMHAHCOBOTO CbCTOSHME MO LieHa Ha NpuaobuBaHe, HaMaseHa C HaTpynaHata
aMopTH3aLLmA, 3arybm oT 06e3LLEeHKa W KOPEKLMUTE, BCASACTBME HA NMPEOLLEHKM M KOPEKLMU Ha 334b/KEHWNETO MO INSNHT.
L py»KecTBOTO OLieHABa NOC/EABALLO 334b/IKEHNETO NO IM3UHT KaTo:
®  yBenn4aBa 6anaHCoBaTa CTOMHOCT, 33 i@ OTPa3W JIMXBATA MO 33b/IKEHNATA MO JINZUHT;
®  Hamansga 6anaHcoBaTa CTOMHOCT, 3@ Aa OTPa3W U3BbPLUEHWUTE IM3MHIOBU NNALLAHMS;
® npeoueHnBa 6anaHCOBaTa CTOMHOCT HA 33fb/BKEHUATA MO JIM3MHI, 33 A3 OTPasu MPEOLEHKUTE WM U3MEHEHMATA Ha
JI3VHroBWA AOrOBOP;
®  rapaHuuwuTe 33 OCTaTb4Ha CTOMHOCT Ce MPepasreEKAaT U KOPUrMPaT, ako € HEOBXOAMMO KbM Kpasi Ha BCEKM OTHETEH Nepuoa,
OmyumaHe Ha U3MeHeHUs Ha AIU3UH208Us 002080p
JIM3uHronony4aTensaT oTunTa USMEHEHWUETO Ha JIM3UHIOBMA LLOrOBOP KaTo OTAENEH IN3WHT, aKO:
®  M3MeHEHMETO yBeNn4aBa 0bxBaTa Ha JIM3UHIOBUA AOrOBOP, KaTo A06aBA HOBO ,NPaBO Ha MO/3BaHE” Ha eAMH WK noseye
OOMbHUTENHM 6330BM aKTUBU; U
e Bb3HArpPaXKAEHWETO MO JIM3MHIOBMA LOTOBOP Ce YBE/NMYaBa CbC CymMa, CbM3MEPMMA CbC CAMOCTOATE/IHATA LieHa 3a
yBEIMYEHMETO B 06XBaTa M €BEHTYAIHM KOPEKLIMM Ha Ta3W LieHa 3a OTpasfABaHe Ha 0OCTOATENCTBA N0 KOHKPETHUA AOTrOBOP.
B TO3M cnyyalt SMEHEHWATa ce OTYMTa KaTo OTAENEH I3MHT, 32 KOMTO B OTYeTa 338 GMHAHCOBOTO CbCTOAIHUE, KbM AaTaTa Ha B/IM3aHE B

CWNa Ha USMeHeHUETO ce NPU3HaBaT akTuB ,,MPaBOo Ha nonssaHe” n 3aab/KeHne No IN3UHT.
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AKO M3MEHEHWETO B /SIM3MHIOBMA [OroBOP HE € OTYETEHO KaTo OTAENeH /IM3MHI KbM AaTaTa Ha BAM3a B CMNA HA U3MEHEHWETO,

[LPY*KecTBoTO:
e pasnpefens Bb3HarpaKaeHWeTo B NPOMEHEHMA JOTOBOp;
e  onpeaens cpoka Ha USMEHEHWA IM3UHIOB LOFOBOP; U
®  peoueHsBa 33b/IPKEHNETO MO JIMBUHI, KaTO AUCKOHTUPA KOPUMMPAHUTE JIM3MHIOBU NALAHWUA C KOPUTMPaHWA AWUCKOHTOB
MPOLLEHT, KOWTO € IMXBEHUAT NPOLIEHT, 3a/10XKEH B JOrOBOPA 33 OCTATbKa HA CPOKa My MW andepeHLMPaHWa IMXBEH NPOLIEHT
KbM [1aTaTa Ha BIM3aHE B CU/1A Ha U3SMEHEHMETO.
KpaTKoCpOYHM NIN3MHIOBM AOFOBOPU M IN3NHIOBK AOTOBOPU, 6A30BUAT aKTUB, MO KOUTO € C HUCKA CTOMHOCT M MPOMEH/IMBU IN3UHIOBM
NN3ALLAHMA, CBbP3aHM C U3Mb/IHEHNE
MnalLaHWATa BbB BPb3Ka C KPAaTKOCPOUHW IM3UHIOBM SOTOBOPW W IMMHIOBU AOTOBOPU, MO KOUTO BA30BUAT aKTUB € C HUCKA CTOMHOCT,
KaKTO U MPOMEHMBUTE IM3NHIOBM NJ1aLL@HUA, KOUTO HE Ca BK/IKOYEHW B OLLEHKATa HA 33/ib/IPKEHNETO MO IM3UHT Ce NPU3HABAT AUPEKTHO
KaTo TEeKyLLUM Pa3xoay B OT4eTa 3a BceobxBaTHUA foxog, (B nevanbata wam 3arybata 3a roamHata) Ha 63s3a IMHeeH MeToz, 3a Nepuroaa Ha
JV3UHTa.
2.10. Pa3xogu no 3aemum
Pa3xoguTte no 3aemu, NpAKO CBbpP3aHM C Npuao6MBaAHETO, CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA OTrOBapALM Ha
YCNOBUATA aKTUBU, KOUTO Ca aKTUBMUTE, HA KOUTO 3aAb/KMTENHO € HeobXoAUM 3HauuTeNeH nepuofd OT Bpeme, 3a Aa
CTaHaT rotosu 3a ynotpeba namn nponaxkba, ce fo6aBAT KbM CTOMHOCTTA HA TE3W aKTUBM, A0 MOMEHTA, B KOWTO aKTUBUTE
CTaHaT B 3HaYMTe/IHA CTeNeH roToBu 3a ynotpeba nnaum npoaakba.
Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO Ca U3BbPLUEHM.
2.11 loxoam Ha nepcoHana
TpyRoBUTE U OCUTYPUTENHUTE OTHOLLEHUA CbC CAYKUTENTE B APYMKECTBOTO CE OCHOBaBAT Ha pa3nopenbute Ha Kopekca
Ha TpyZa W [AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO. [1EHCMOHHUTE M OCUTYPUTENHW MNAHOBE, B KOMUTO
[OPY’KeCcTBOTO e CTPaHa B KauecTBOTO My Ha paboToaaTen, ce ocCHOBaBaT Ha HbIrapCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.KpamkocpoyHu 0oxodu
KpaTKoCcpoyHuTe A0X0AM Ha NePCOHANA, BKAKOYBAT 3aN1aTh M Bb3HArparkAeHWA, NNaTeH roauileH OTNyCK U NaaTeH OTNyCcK
no 6onect, 6OHycK 1 Ap., NIATUMK 40 eAHA roAMHA OT OTYeTHaTa AaTa.
3a4b/IKeHUA 338 KPAaTKOCPOYHM AOXOAM Ha HaeTu Nvua ce OTYMTaT KaTo pasxof, Korato CBbp3aHUTE C TAX YCAyru ca
npepoctaBeHn. B kpaa Ha GMHaAHCOBATA FOAMHA APYMKECTBOTO NPABM OLLEHKA Ha O4aKBaHMUTE Pa3xoam No HATpynBealym ce
KOMMEHCMPYEMU OTMYCKU, KOUTO He ca BMAM M3MON3BAHU M KOATO Ce OYaKBa Aa 6bae u3annateHa. OueHKaTa BKAOYBA
npeueHKa 3a pa3xoAmMTe 3a Bb3HArPaKeHWs W pasxoguTe 33 BHOCKM MO 33a4b/KMTENHO OOWEecTBEHO W 34paBHO
ocurypsasaHe.
2.11.2 NnaHoee c dehuHUPAHU BHOCKU
[pyKecTBOTO B KauyecTBOTO Ha paboTonaTten, U3BbPLIBA 334b/KUTE/IHO OCUTYPABAHE HA HaeTUA nepcoHan 3a ¢GoHA,
»MeHcun” n apyrn ocuryputenHm doHaoBe. Pasmepute Ha OCUTYpUTENHUTE BHOCKM Ce YTBBHPXKAABAT €XerogHo Cbe
3aKoHa 3a AbprKaBHUA BloaxKeT u 3aKoHa 3a btoaxkeTta Ha H30K. Te3n ocurypuTtenHmn NeHCMOHHU BHOCKM, U3BbPLUBAHM OT
OPY’KecTBOTO B KauyecTBOTO My Ha paboTtogaten mno cBoATa CbLLHOCT ca AeduHMpaHUM BHOCKM. B cboTBETCTBME CbC
33aKOHOZATE/ICTBOTO APYKECTBOTO HAMA NPABHO MM KOHCTPYKTUBHO 3a4b/iKeHWe Aa Aonala 8bB poHaoBeTe 6baeLum
NnapuYHU BHOCKWU B C/Ily4auTe, KOraTo B TAX HAMA A0CTAaTbYHO CPeacTBa Aa 6baaT u3naaTeHn Ha nuuaTta 3apaboteHute ot

TAX CYMW Npe3 nepuoaa Ha TPYL0BUA UM CTax.

[ -
[MOACHUTENHWUTE NPUNOXKEHUA OT CTP.7 40 CTP. 32 ca HepasAesiHa 4acT OT OT4eTUTe 13



AKTUB MPOMbPTUC AACNL

UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.

(npedeapumeneH)

BHOCKWMTE MO Te3n niaHoBeTe ce Mpu3HaBaT, KaTo TeKyl, pa3xof B OoTyeTa 3a nevanbata wau 3arybata w gpyrus

BceobxBaTeH foxog4, ocBeH ako gpyr MCHO He M3ncKBa Te Aa 6bAaT KanuTaanM3npaHu No CbOTBETHUA pes.

2.11.3 [loxodu cned npuknoveaHe Ha mpydosume npagoomHouwieHus

JpyXKecTBOTO MMa 3aab/KeHWe 33 U3MNAalllaHe Ha A0X04, MpPUM HanycKaHe Ha Te3u CBOM CAYKUTENN, KOUTO ce
NeHCMOHMPAT B CbOTBETCTBME C U3MCKBAHMATA Ha Y. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) 8 Bbarapus.

2.12. JaHbuu BbpPXY A0X04A

CbrnacHo 3aKoHa 3a KOpMopaTMBHOTO MOAOX0AHO obnaraHe Apy»KecTBOTO € ocBoboaeHO OT obnaraHe ¢ JAaHBK BbpXy
neyanbuTe B KAUECTBOTO CM Ha APYKECTBO CbC CNeLMasHa MHBECTULMOHHA Lien.

2.13 loxopn Ha akumAa

[py*ecTBOTO M34YMCNABA OCHOBHATA HeTHa nevanba Ha akuma no cmmcbaa Ha MCC 33, cboTBeTCcTBalWa Ha nevyanbaTa uam
3arybata, nog/exalin Ha pasnpeseneHme Mexay npuTexaTennte Ha 06MKHOBEHU akuuKn.OCHOBHaTa HETHa nevyanba Ha
aKkuMa ce U3uMcNABa KaTo ce pasgenu nevanbata wau 3arybata 3a nepuopa, NoAneralla Ha pasnpenefieHne mexay
nputexaTenuTte Ha 06BUKHOBEHW akUMK (YNCAUTEN), HA cpeaHOoNpeTerieHnsa 6poli Ha AbpPXKaHUTe 0BUKHOBEHM aKuMK 3a
nepuoaa (3HameHaten).

[pyKecTBOTO He U34MCAABA HETHA nevanba Ha aKUMA C HaMasieHa CTOMHOCT 33 CyMUTe OT HeTHaTa nedvanba wau 3aryba,
nog/iexallM Ha pasnpeseneHue Mexay npuTerkatennte Ha OBUKHOBEHW akuuu, nopaau dakra ye emuTMpa, Camo
0BUKHOBEHM aKLMW.

Meyanbata 3a pasnpegensaHe Ha 1 aKuMA U34YMCNEHA CbINACHO M3UCKBAHMATA Ha 3aKOHa 3a ApyrKecTBaTa CbC creumnanHa
WHBECTULUMOHHA Uen ce pas3anyaBa OT Ta3M KajKy/auMpaHa no cmucbnaa Ha MCC 33 u e npeactaBeHa CamMoOCTOATENHO B
b6enexxkmute KbM PUHAHCOBUA OTHET.

2.14 ®MHaHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

OpyxectBoTO Knacuduumpa csoute GUHAHCOBM aKTMBM B KaTeropusaTa KpeguTn u B3eMaHuA. Knacudukaumata e B
3aBMCMMOCT OT CbLLHOCTTA W NpeaHa3HaYeHUeTo Ha OMHAHCOBMTE aKTUBM KbM JaTaTta Ha TAXHOTO npuaobusaHe.
PbKkoBOACTBOTO Onpeaena kKnacudukaumsaTa Ha GUHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM AaTaTa Ha MbpPBOHAYa/HOTO
UM npusHasaHe. ObMYalHO APYKECTBOTO NPM3HABa B 0TYeTa 32 GMHAHCOBOTO CbCTOAHUE GUHAHCOBUTE aKTMBM Ha AaTaTa
Ha TbpryBaHe — AaTtaTta, Ha KOATO TO ce e 06BbP3aso A3 3aKynu CbOTBETHUTE GUMHAHCOBM aKTUBU. Bcuukm PpuHaHcoBU
aKTUBM MbPBOHAYANIHO Ce OLEHABAT NO TAXHATA CNpaBeA/iMBa CTOMHOCT NOC MPEKUTE Pa3xoam No TPaH3aKuuaATa.
®PurHaHCOBUTE aKTMBK Ce OTMMCBAT, KOraTo MpasaTa 3a NoJiy4aBaHe Ha NAapWYHM CPeACTBa OT Te3M aKTUBU Ca U3TEKAU, UK
Ca NPexBbp/eHN U APYKECTBOTO € MPEXBbP/IMIO CbLLECTBEHATA YAaCT OT PUCKOBETE M NON3UTE OT COOCTBEHOCTTA BbPXY
aKTMBa Ha ApPYro Apy*KecTBO. AKO ApPYXKEeCTBOTO NPOADBAXKABA 43 ObPXKMU CbLLECTBEHATa YacCT OT PUCKOBETE U MON3UTE,
acouMmMpaHmu cbC COBCTBEHOCTTA HAa AafeH TpaHchepmpaH GMHAHCOB aKTMB, TO NPOAbL/IXKABA 43 NPW3HABa aKT1Ba B OTYeTa
33 PUHAHCOBOTO CbCTOSIHME, HO MPU3HABA CbLO M 06e3neyeHo 3ab/KeHMe (3aem) 32 NoNyYeHUTe cpeacTea.

Kpedumu u e3emaHus

Kpeautn 1 B3emaHuA ca HegepuBaTUBHU GUHAHCOBM aKTUBM C QUKCUMPAHU UAWM YCTAaHOBMMM NNALLAHWUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Nasap. Te ce oueHABaT B 0TYeTa 32 GMHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTU3MpPaHa CTOMHOCT NpK
M3Mo/3BaHeTO Ha MeToZa Ha edeKTUBHATa /IMXBA, HaMasieHA C HanpaBeHa obe3ueHKa. Te3n aKkTMBWM ce BK/OYBAT B
rpynata Ha TEKyLUWMTE aKTMBW, KOraTo MaTypuUTETHT UM € B pamKuTe Ha 12 meceua waun B eauMH obu4vaeH onepaTuseH

LMKDBA Ha OPYXKECTBOTO, @ OCTAaHA/IMTE — KaTO HeTeKyLlu. Tasum rpyna CbVIHaHCOBM dKTUBU BK/IKOYBA: B3€MaHNA OT KNINEHTU
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no npoaaxbwu, opyrn B3eMaHua OT KOHTPAreHT! U TPETU NMLA, NAPUYHKU CPeACTBa U NAPUYHU eKBUBANEHTU. JINXBEHUAT

[OX0Z MO KpeauTute U B3eMaHWUATA OT KAMEHTU ce npu3HaBa Ha 6a3a edeKTMBHA /INXBA, OCBEH MPU KPATKOCPOUHUTE
B3E€MaHMA OT KMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

[OpyecTBOTO KnacnduumMpa AbAroBU MHCTPYMEHTU U UHCTPYMEHTM Ha COOCTBEH KanuTan Kato GMHAHCOBM 334b/IKEHUA
WAW KaTo cOBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTA M YC/IOBUATA B JOrOBOP CbC CbOTBETHUSA KOHTPAreHT OTHOCHO
Te3n UHCTPYMEHTH.

@duHaHcosu nacusu

®uHaHCOBUTE NacMBM BKAOYBAT 3aeMu (KpeguTu), 3afb/KEHUs KbM AOCTaBuMuM U Apyru. [TbpBOHayYanHo Te ce
Nnpu3HaBaT B 0T4eTa 3a GMHAHCOBOTO CLCTOAHME MO CMPABEeA/IMBA CTOMHOCT, HETHO OT NPEKWUTE Pas3xoau No CAeNKaTa, a
nocnefBallo — No amopTU3MpaHa CTOMHOCT Mo MeToAa Ha edeKTUBHATA SINXBaA.

2.15 AKUMOHepeH KanuTtan

Ob6uKHoBeHU aKkyuu

JonbnHUTENHWUTE pa3xoam, NPAKO CBbP3aHM C U3AaBaHETO Ha OBMKHOBEHMTE aKUMW, HETHO OT AaHbuyHM edeKTn, ce
Npu3HaBaT KaTo HaMmaneHue Ha cobCcTBEHMA KanuTan.

O6pamHo u3KynyeaHe u noemopHo uzdasaHe Ha 06UKHOBEHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpu M3KynyBaHe Ha cobCTBEHM aKLMMK, MNaTeHaTa Cyma, KOATO BK/OYBA OUPEKTHO CBbP3aHUTE pPas3xogm, HETHO OT
JaHbLM, ce NpM3HaBa KaTo HamaneHue B cobcTBeHMA KanuTan. ObpaTHO M3KyneHUTe COBCTBEHM aKUMK ce NpencTaBaT B
pesepBa OT cobcTBeHM aKumu. Korato M3KyneHM cobCTBEHW aKuMu B nocneactsuMe 6baaT npogageHu wam 6baat
npeusgageHu, NnoaydyeHarta cyma ce NpusHaBsa B yBeandyeHne Ha cobcTeeHmMa Kanutan, a nedanbara/3arybara ot caenkara
ce NpeACTaBs B NpemMUeH peseps.

OCHOBHUAT KanuTan e npeacTtaBeH MO HOMMHA/NHATA CTOMHOCT Ha M34afeHUTe M MNaTeHW akuuu. MocTbnneHuATa ot
M34a4€eHN aKLUKM HAZ TAXHATA HOMMHAJTHA CTOMHOCT Ce OTYMTAT KaTo NPEMUINHN pe3epBu.

2.16 Opyru HeTeKyLW M aKTUBKU

[BUXMMUTE HETEKYLLM aKTUBM (CbOopbIKEHUs, obopyaBaHe, MHBEHTAp) ce OTYMTa U NPeAcTaBAT BbB GMHAHCOBUA OTYET NO
LeHa Ha NpuaobrBaHe, HaManeHa ¢ HaTpynaHaTa amopTu3aLma 1 3aryba ot obesueHkKa.

Mpn NbpBOHAYaNHOTO NpMAOOMBaHE ABUMKMMUTE HETEKYLWM AaKTUBM Ce OLLeHABAT Mo cebecTomMHOCT, KOATO BK/OYBA
MOKYMHaTa LEeHa, Takcu, MXBM Mo BGaHKOBM 3aeMM U BCUYKWU APYrM MPEKU pasxoam, HeobXxoouMu 3a NpuBeXAaHe Ha
aKTUBA B CbCTOAHME 3a ynoTpeba no npeaHasHayveHue.

[pyKecTBOTO e onpenenmno cTolHocTeH npar ot 700 fieBa, No4 KOWTO NpuaobmutuTe akTMBK, HE3AaBUCMMO Ye MpUTeKaBaT
XapaKTePUCTUKMN HA AbATOTPANHN MaTepUanHN aKTUBU, CE OTUMTAT KaTo TEKYLL, Pa3Xoa,

MocneABalloTO OULEHABAHE HAa ABUMKMMUTE HETEKYLM aKTUBM Ce U3BbBPLIBA MO MPENOPBbYUTEIHUA NOAXOH, CbrIACHO
M3NCKBaHMATa Ha MCC 16 — ueHa Ha npugobusaHe, HamasieHa C HAYUCEHUTE aMOPTM3aLMKU M HATPynaHuTe 3arybu ot
obesueHKa.

Amopmusayusa

AMopTHM3aLMATa Ce HaUUCNsABa B OTYeTa 3a Nnevyanbata unu 3arybata u Apyrua BceobxsaTeH goxon Ha 6asa iMHeeH meTos,
33 OYaKBAHMA CPOK Ha MONE3EH KMBOT HA MALUMHU, CbOPDBKEHUA U obopyaBaHe. OYaKBaHUAT NOJE3EH KMUBOT, € KaKTO

cnegsa:
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2024 roguHa 2023 roguHa
. KomnioTbpHa TeXHMKaA 2 roguHn 2 roguHn
CTONaHCKM MHBEHTAp 7 roanHn 7 rogmHn

OnpefeneHnsT CPOK Ha rofgHOCT Ce NPerneXxaa B Kpaa Ha BCAKa roAMHa U Npu yCTaHOBABAHE HA 3HAYMUTE/IHU OTK/IOHEHUA
CNPAMO OYaKBaHMA bbaely, CPOK Ha M3NON3BaHe, CbLUMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTto NpomsaHa B
npubn3nTeIHaTa OLLEHKA 1 Ce Npuara NepcneKkTMBHO OT AaTaTa Ha M3BbpLUBaHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu aKTMBMU

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpuAoOUTU OT APYKECTBOTO, CE€ OTYMTAT MO UeHa Ha NnpuaobusaHe, HamaneHa ¢ HaTpynaHaTa
3aryba oT obesueHKa. [Jpy*KecTBOTO e onpenenuno ctoiHocteH npar ot 700 neea, nog KOMTO NpuaobuUTUTE akTUBW,
HEe3aBMCMMO Ye NpPUTEeXKaBaT XapaKTEPUCTUKM HAa HEMATEPUATHU aKTUBM, Ce OTYMTAT KaTo TEKYLL, Pa3xoa.

2.18 UHBECTULLMOHHU UMOTHU

MHBECTULMOHHM Ca MMOTUTE, AbPXKAHW 33 MOJly4aBaHE Ha NPUXOAM OT HAEMWM UM 3a yBe/NnYaBaHe CTOMHOCTTA Ha
Kanutana, wanm un 3a pagete. MHBECTULMOHHUTE MMOTM Ce OLEHABAT MbPBOHAYANHO MO LEeHa Ha npuaobusaHe,
BKJIIOYUTENHO pas3xoguTe no caenkarta. PasxoamTe 3a nogmaHa Ha YacTy OT MHBECTULMOHEH MMOT ce BK/OYBaT B Herosarta
6anaHcoBa CTOMHOCT KOrato Te3u pasxoau 6bAaT M3BLPLUIEHM M NPU YCOBME, Ye OTrOBapAT HA Kputepuute 3a
npu3sHaBaHe Ha MHBECTULMOHEH UMOT.

Cnef, MbpBOHAYa/IHOTO MPU3HABaHE WHBECTULMOHHWUTE MMOTWU Ce OTYMTAT MO ChpaBeA/IMBa CTOMHOCT, KOATO OTpasABa
nasapHuTe ycnosusa Kbm 31.12 Ha cboTBeTHaTa dHaHcoBa roauHa. Mevyanbute nnun 3arybute, Bb3HMKBALLM OT NPOMEHU B
cnpaBeAsivBMTe CTOMHOCTUM Ha MHBECTULMOHHUTE MMOTU, Ce NPU3HABAT B OT4YeTa 3a neyanbata uam 3arybata u apyrma
BceobxBaTeH 40Xo4 3a Nepnoaa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTM Ce OTNMCBAT NpU OCBODOOXKAABAHETO OT aKTMBA WM KOraTo MMOTLT € TpalHO M3BaAeH OT
ynotpeba 1 He ce 04aKBaT MKOHOMMYECKM M3roamn OT HEroBOTO ocBoboKAaBaHe. Meyanbute nam sarybute, npomnsTmyaLm
OT U3BaXKAaHeTo OT ynoTpeba uam ocBob6OXKAaBAHETO OT MHBECTULLMOHEH MMOT, Ce BKIOYBAT B OTYETa 3a neyanbata mau
3arybata v apyrusa BceobxsaTeH 40X04 B NepMoa Ha U3BaXKAAHETO OT ynoTtpeba nam oceoboxkaaBaHeTo.

2.19 AKTMBM B NpoLLeC HA U3rpaxkaaHe

JpyXecTBOTO 0TYMTa KaTo AKTMBM B MPOLLEC HA U3rpaKAaHe HanpaBeHWUTe pa3xoaum Mo NPUBEKAAHETO Ha AafleH aKTUB B
CbCTOAHWE, TOTOB 3a eKcnioaTaumsa uam npogaxba. KanutannsmpaHute pasxoau, BKAHOYBAT afMUHUCTPATUBHM TaKCKU 33
nosyyasaHe Ha paspelwerua, CMP, NnpoeKkTUpaHe, apXMTEKTYPHU U CTPOUTENHU NAAHOBE, INXBU MO BAHKOBU 3aemMu U
BCUMYKW APYrY NPeKn pasxoaun. AKTUBUTE B NPOLLEC HAa U3rpaxKaaHe ce Knacuduumpat, KaTo HETEKYLM aKTUBK, Tbil KaTo
CPOKBT 32 U3rparkAaHe 1 3aBbpLUBAHE HA NPOEKTUTE OBMKHOBEHHO € NO-AbAblr OT e4Ha KaNeHaapHa roavHa. KaTto aktuem
B MpOLLeC Ha U3rpaxkaaHe APY*KecTBOTO OTYMTA M MMOTHM, 33 KOUTO BCE OLLe HAMA U3L3aAeHO pa3pelleHne 3a Non3BaHe m
33 KOUTO HaMepeHMATA HAa PHKOBOACTBOTO ca Te Aa 6bAaT peannsmpaHm Ypes oTaaBaHe Noj Haem.

2.20 UHBeCTULMM B AbLUEPHU APYHKECTBA

[ObArocpoyHNTE MHBECTULMM, NPEACTABAABALLM aKLMM U AANOBE B AbLLIEPHU APYKECTBA, Ce NpeacTaBAT BbB PUHAHCOBUA
oT4eT No cebecToMHOCT, MOpaaM TOBA Ye MHBECTULMNTE He ce TbPryBaT Ha poHA0BUM Bopcu. PbKOBOACTBOTO € HanpasBuao
OLeHKA HAa MHBECTMLMATA Ha 6a3a Ha ApYyrM NPUCHbLLM NpPaBa M 33a4b/IKEHMA, KAaTO 3a4b/KEHMETO Ha APYMKECTBOTO Aa
noHece B 6baelLe BCUYKM peanmsmpaHmn 3aryou.

MpuTerkaBaHMTe OT APYKECTBOTO MHBECTULMWN NOANEXKaT Ha nperneq 3a 0663LJ,EHKa. Mpwn ycTaHOBABaHe Ha yCNoOBMA 3a
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obe3LeHKa, CcblllaTa ce 0TpasABa B 0TYeTa 3a neyanbaTa Mnaun 3arybata u Apyrma BceobxBaTeH J0X04, .

OnBnaeHTM ce Nnpu3HaBaT KaTo NpPUXo4, Npy YCTaHOBABAHE Ha NPaBOTO UM 3a NoJlyvyaBaHe.
2.21. O6e3ueHKa Ha MaTepuaHU U HeMATEPUAHU AKTUBU
B Kpas Ha Bceku OT4eTeH nepuos, [py’KecTBOoTO nNpaBwu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuasHuTe U
HemaTepuanHUTE aKTUBM, 33 Aa ONpeAenu Jasv UMA HAKaKBa MHAMKALMA, Ye Te3n akTMBM ca npeTbpnenu 3aryba ot
obesueHKa. B cnyyail, Yye TakMBa MHAMKALMM Ca HANMLE, Ce OLLEHABA Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa, 33 Ja ce
onpeaenu cteneHTa Ha 3aryba ot obesueHKaTa (ako Mma TakmBa). Korato He e Bb3MOXHO A3 Ce U34MCAN Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeneH akTuB, [lpy*KecTBOTO M3BbPLUBA OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eguHULATa, reHepupalla
NapuyHU NOCTLMN/IEHUA, KbM KOATO aKTUBBT NPUHAANEXKMN.
Bb3cTaHOBMMaTa CyMa e No-BMCOKAaTa OT CnpasBesnBaTa CTOMHOCT, HAMaieHa ¢ pa3xoauTe No npoaaxkbarta, u CTOMHOCTTA
B ynotpeba. MNpwu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, oyakBaHWUTe 6bAeLM NAPUYHN NOTOLM Ce ANCKOHTUPAT A0 TAXHATA
HaCToALLLA CTOMHOCT, KaTO Ce U3M0/13Ba CKOHTOB JIMXBEH NPOLEHT Npean obnaraHe, OTpasABall TEKYLLMUTE Na3apHU OLLEHKM
Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 33 aKTUBUTE, 32 KOUTO OLEHKMUTE 33 HbaeLnTe NnapuyHm
NoTOLM HEe Ca KOPUTUPaHMU.
AKO Bb3CTaHOBMMaTa CyMa Ha AafeH aKTUB Ce OYaKBa fa bbae no-masika oT HerosaTta 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CymMa Ha aKTMBa, Ce HamasABa [0 HeroeaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba oT obe3ueHKa ce npuM3HaBa He3abaBHO B
neyanba muam 3aryba, ocBeH akKO CbOTBETHUAT aKTUB Ce OLLeHsBa MO NpeoLeHeHa CTOMHOCT, B KOWTO ciy4ai 3arybarta oT
obe3LeHKa ce TpeTMpa KaTo HamaneHue OT NPeoLeHKa.
Korato 3aryba ot obe3ueHKa BRocneacTsuMe ce Bb3BbpPHe, OanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBenAu4yasa Ao
peBM3npaHaTa OLLEHKa Ha Bb3CTaHOBMMATA My CTOMHOCT, HO TaKa, Ye yBenndeHaTa 6anaHcoBa CTOMHOCT Aa He HaZBULIABa
6anaHcoBaTa CTOMHOCT, KOATO € WaAna ga 6bae onpegeneHa, ako 3a akTMBa He e 6una npusHaTa 3aryba ot obesueHKa B
npeaxogHuTe roguMHU. Bu3spbluaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B nevanba mam 3aryba, ocBeH aKo
CbOTBETHUAT aKTMUB Ce NpeHaca Npu npeoLeHeHa CTOMHOCT, B KOWTO C/ly4ail Bb3BpPbLULAHETO Ha 3arybaTa oT obesueHKaTta
ce TpPeTMpa KaTo yBeNIMYEHWE OT NPEeOoLLEHKa.
2.22. MapuyHu cpeacTBa U NapUYHU €KBUBANIEHTU
MapuyHUTEe cpencTBa M NapuUyHU E€KBMBAJIEHTU Ce CbCTOAT OT MAPWUYHW HANMYHOCTM B Kaca, MapU4HM HaNNYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOUYHUTE Aeno3uTn B 6aHKK. 3a LLeanTe Ha n3roteaHeTo Ha OTYeTa 3a NapuUYHUTE NOTOLM:
*  [apuyHM NOCTbNNEHUA OT KJAMEHTU M NAPUYHUTE MNNaAWAHMA KbM OOCTAaBYMUM, BKAKOYUTENHO MAALAHKA,
CBbP3aHN C UMOTU, MALLUHM U CbOPBIKEHMA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);
* MnawaHuaTa, CBbP3aHN C MECTHM AAaHbUM WM TAKCK, KAaKTO M NAATEHUAT/Bb3CTAaHOBEH Ha APYMKECTBOTO AaHBK
BbpXy L0baBeHaTa CTOMHOCT ce NpPeACTaBAT B OnepaTMBHATA AEMHOCT, KaTO CaMOCTOATENHM NO3ULUY;
* TapuyHMTEe NOCTHMNIEHUA OT KAMEHTU MO CKAOYEHUTE MpeaBapuUTesIHW AOroBOPWM 3a MOKYMKo-npogaxkba Ha
nmoTtu /npoaykumsa/ ca npeacTaBeHu B onepaTvBHaTa AeMHOCT, NpeaBUa XapaKTepa Ha caenkaTa
* [MapuyHuTe cpeacTBa M eKBMBANEHTM B DOAHKM ce NpeAcTaBAT MOCNEABALLO MO aMOpPTM3MpaHa CTOMHOCT 6e3
HaTpynaHaTta obe3LeHKa 3a 04aKBaHW KpeauTHU 3arybu.
2.23. NMposusum
MpoBu3nnM ce npu3HaBaT B OT4YeTa 3a (GMHAHCOBOTO CHLCTOAHWE, KOraTo APYXKECTBOTO € MOoesio HpUANYECKO WUan
KOHCTPYKTMBHO 33aZb/IKEHWE B pe3ynTaT Ha MUHANO0 CbbUTUE M MMa BEPOATHOCT Aa Ce peannsupa HeraTMBeH nNapuyeH

NOTOK, 3@ Aa Ce noracu 3agb/KeHneTo. AKO 3a4b/XKeHMEeTO MMa maTepuaneH ECbEKT, npoBU3NATa Ce onpeaenAa Kato
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OYaKBAHMAT ObAEL, NAapUYeH MOTOK Ce AMCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTpas3fABa TeKyliaTa MasapHa OueHKa Ha

napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHNA 3a 384 b/IKEHNETO PUCK.

CbrnacHo 3akoHa 3a ApyKecTBaTa CbC CMeLManHa MHBECTULMOHHA Le/, APY)KECTBOTO € 33a4b/KEHO Aa pasnpenenu
OMBUAEHT B pa3smep He no-masnko oT 90% oT neyanbata, KOpUrMpaHa ¢ epeKkTUTe OT CAENKUTE C MHBECTULLMOHHU MMOTH,
M3BbPLIEHM Mpe3 roAuHaTa. Te3n edeKTM BKAYBAT HeTHWUTe neyanbu/(3arybu) oT nocnefsawy OLEHKM Ha
WMHBECTULMOHHUTE UMOTMH.

2.24. C4eTOBOAHM NpeLeHKU, NPUBAU3UTENTHU OLLEHKU U NPEANON0KEHUA

lpeyeHKu

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PHKOBOACTBOTO HA APYMKECTBOTO € HanpaBWuio crefHuTe
NpeueHKn, KOUTO MMAT ePEKT BbPXY CYMUTe, NPU3HATU BbB GUHAHCOBUA OTYET:

OnepamuseH nu3uHz

[pyKecTBOTO MMa CKAOYEHW [AOFOBOPM 3a OTAABaAHE NOA, HAaeM Ha HeABUMXMMM MMOTWU. PBbKOBOACTBOTO cuMTa, ve
OPY)KeCTBOTO 3anas3Ba BCUYKM CbLUECTBEHM PUCKOBE WM M3roau OT COBCTBEHOCTTa Ha Te3n MMOTM, MOpasau KOeTo
[0roBOpUTE Ce OTYMTAT KaTo ONEepaTUBEH JIN3UHT.

MNpnbansntenHun oueHKU U NPeANoON0KEeHUA

Obe3yeHKuU Ha 83eMaHus

[py)KecTBOTO Npwuiara mMogena Ha O4YaKBaHUTE KpeauTHWM 3arybu 3a Lenus CPOK Ha BCUYKM TbProBCKM B3EMaHUs,
M3M0N3BalKM ONPOCTEHNA Noaxos, fAonyckaH ot MCPO0 9, n Ha 6a3a maTpuyeH moaen 3a NpoLeHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHMATA Ce HAYUCAIABA YPe3 CbOTBETHA KOPECMNOHAEHTHA KOPEKTUBHA CMETKA 3a BCEKM BUJ, B3EMaHe
KbM cTaTuaTa “ObesueHKa Ha akTUBM” Ha AnLUeBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHUA Aoxoa (B neyanbarta uaum 3arybarta
3a roguHara).

Obe3yeHKa Ha uHeecmMuyuu 8 OvuUjepHu Opyrecmea

B Kpaa Ha BCEKM OTYETEeH Mepuos PbKOBOACTBOTO NPaBM OLLEHKA AanM CbLECTBYBAT MHOMKALMKM 33 obesueHKa Ha
HerosuMTe WMHBECTULMM B ObLEPHM ApyKecTBa. KaTo OCHOBHWM MHAMKaTOpW 3a obesueHKa ce npuvemart: 3HAYUTeNHO
peayumpaHe Ha obema (Hag 25%) nam npeycTaHoBsABaHe AEMHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHE
Ha 3arybu 3a No-nNpoLb/XUTENEH Nepuog, oT Bpeme (Hag TPU roAMHM), KaKTO U OTYUTaHE Ha OTPULLATESIHU HETHU aKTUBMU
WAV aKTUBM NOL PETUCTPUPAHMA OCHOBEH KanuTta.

Cnpaesednuea cmoliHocm

HAKOM OT cueTOBOAHMTE MONUTUKM U ONOBECTABAHMA Ha [pyKecTBOTO U3NCKBAT OLEHKa Ha CnpaBe/iMBM CTOMHOCTM 3a
He-PpUHAHCOBU aKTUBM .

[py»KecTBOTO € NpMeno NONUTMKA 33 eXerofHa OLEeHKa Ha CnpaBeaNMBUTE CTOMHOCTM, Ypes Bb3naraHe Ha OLLEHKaTa Ha
He3aBUCMMWU BBHLWHU oueHUTeNn. OLLEeHUTENCKUAT eKUn HOCM 0bLiaTa OTFOBOPHOCT 33 BCUMYKWM 3HAUMTENHW OLEHKM,
BK/IIOYMTENHO CNpaBea/IMBU CTOMHOCTU B HMBO 3, M lOKNAABA SUPEKTHO Ha M3nbaHuTenHua JupekTop.

OUEHUTENCKMAT EKUN eXerogHo Npernexsna sHauuTeNHUTe HeHabal4aemmn BXOSALM AaHHU U KOPEKLUN HA OLEHKUTE.
Ako uMHdOpMaLMA OT TPETU CTPaHW, KaTo MasapHM HWBA, aHaNM3W Ha JIMXBEHW HMBA Ce M3NO0/I3Ba 33 OLEHKa Ha
CnpaBea/IMBU CTOMHOCTM, TOraBa OLEHUTENICKMAT eKMN OLEeHABa NOJyYeHUTe A0KA3aTeNCTBa OT TPETU CTPaHK, 3a 43 ce
NoAKpPenu 3aKto4eHMETO, Ye TaKMBA OLLEHKM OTroBapAT Ha M3WCKBaHUATa Ha MCPO, BKNOYUTENHO HUBOTO B MepapxmaTa
Ha cnpaseaIMBUTE CTOMHOCTM, B KOETO TaKMBa OLUEHKM TpsabBa Aa 6baaT KnacudpuumpaHu.

3Ha4YnMMM BBMNPOCK, CBbP3aHU C OLEHKUTE, Ce AOoKNaABaT Ha OguT KomuTeTa Ha [pyKecTBOTO.
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KoraTo ougeHaBa cnpaBea/iMBaTa CTOMHOCT Ha aKTMB WK nacue, JpyKecTBOTO M3M0/3Ba HabatogaeMn AaHHW, AOKONKOTO

€ Bb3MOXH0. CnpaBea/IMBUTE CTOMHOCTHM Ce KaTeropmsmnpaT B pPas/IMYHN HUBA B iepapxmaTa Ha cnpaBesinBmuTe CTOMHOCTU

Ha 6a3aTta Ha BXoAAaLWMUTe AaHHU B TEXHUKUTE 3a OLLEHKa, KaKTo cneaBga:

e  Hueo 1: KOTMpPAHW LEeHU (HEKOPUTMPAHM) HA aKTMBHU Na3apy 3a CXOAHW aKTUBM UKW MACUBW.

e HuBO 2: BXOAALWM AAHHW PA3/IMYHU OT KOTMPAHWU LLEeHU, BKAOYeHW B HuBo 1, KouTo, NpAKo (T.e. KaTo LEeHWu) uau
KOCBEHO (T.€. MONYYEHM OT LeHM), ca AOCTbMHM 3a HabtogaBaHe 3a aKTUBA MM NacuBa.

e Hueo 3: BXOAAWM AAHHM 3@ aKTMBA MM MacuBa, KOMTO He ca 6asupaHn Ha Habalogaemy nasapHU [aHHU
(HeHabnogaeMm BXogAWM AAHHN).

AKO BXOAAlIMTE AaHHM, M3MNOA3BaHM 3a OLEHKa Ha crnpasBed/iMBaTa CTOMHOCT Ha akTMBa WMAM MacuBa, mMoraT aa ce

KaTeropusmpaT B pas3/IM4HM HMBA OT MepapxusaTa Ha chnpasBenIMBUTE CTOMHOCTM, TOraBa OLEHKaTa Ha crnpasegauBaTta

CTOMHOCT Ce KaTeropmsumpa B HellHaTa UAA0CT B TOBa HMBO OT MepapxusTa Ha cnpaBea/IMBUTE CTOMHOCTU, YMATO BXOAALLA

MHbOpMaLMA e OT 3HaYeHUue 3a UANOCTHaTa OLeHKa.

2.25 MarepuanHm 3anacu

L pyKecTBOTO OTYMTa KaTO MaTepMasiHUL 3anack akTUBU, KOUTO ca:

a) AbprKaHK 3a npoaakba B 06MYaHUA X04 Ha CToONaHCKaTa AeNHOCT;
6) HamupalLm ce B Npouec Ha NPOM3BOACTBO 3a TakaBa NpoAaxba; nim

B) nog cbopmaTa Ha MaTepuaanm uam 3anacn, KOUTO Ce u3pasxodsat B MNPoOM3BOACTBEHMA npoueCc Uanm npu

NpeaoCcTaBAHETO Ha YCAYTU.

B cebecTtolHOCTTa Ha MaTepunanHUTe 3anacu ce BKAKOYBAT BCUYKM pa3xoau NO 3aKynyBaHETO, npepa60TKaTa, KaKTO U“

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOSHME.

Pa3sxoauTe 3a 3aKynyBaHe Ha MaTepuasHWTe 3amacy BKAKOYBAT MOKyMHaTa UeHa, MUTHUTe cbopoBe U APYrY AaHbLM
(pa3nMuyHM OT TEe3M, KOUTO BNOCNEACTBME MPEANnpPUATUETO MOMKE [a CUM Bb3CTAaHOBABA OT LAHbYHWUTE OpraHu),
TPaHCNOPTHUTE Pasxogm W ApPYyru, KOUTO MOraT OUPEKTHO A3 Ce OTHecaT KbM MpUAOO6MBAHETO HA 3aBbPLUEHUTE CTOKM,
maTepuanuTe u ycnyrute. TbproBCKUTE OTCTBIMKM, pabatn u gpyrn NnofobHM KOMMNOHEHTU ce NpucnagaT npu onpegensHe

Ha MOKynHaTta CTOMHOCT.

[py*KecTBOTO OTYMTA KaTo MaTepuaaHu 3anacu n UMOTU, NPU KYMYNAaTUBHO M3MbJIHEHWE Ha CNeAHUTE YCI0BUA::

— ApYXecTBoTO NpuaobuBa 3emsA, BbPXy KOATO e Ce M3rpaxkaat crpaav (anapTamMeHTu), YMUTO CTOMHOCTU Lie ce
Bb3CTAHOBAT NPEAUMHO Ypes3 Nposaxba; n

— banaHcoBaTa CTOMHOCT Ha 3eMATa e Ce Bb3CTaHOBM NPeAMMHO Ypes HelHaTa npoaaxba nnum ypes npogaxbaTa Ha
NpPaBOTO Ha CTPOEK BbPXY HeA, 3ae4HO € NpoaarkbaTa Ha U3rpafeHnTe BbpXy Hes crpaau;

KaTto “MpoayKkuua” B 6anaHca ce nocoyBa cebecToMHOCTTa Ha U3rpadeHuTe ot [pyKecTBOTO HEABUMKUMWU MMOTH, 38 KOUTO
MMa paspeLleHune 3a NoN3BaHe M YMATO CTOMHOCT LiLe ce Bb3CTaHOBM Ypes npoaaxkba.

KaTo «He3aBbplieHO npou3BoAcTBO» B HanaHca ce MOCOYBA Pa3xoAuTe CBbP3aHW C M3rparkaaHute oT [pyrKecTtBOTO
HEABMKMMM MMOTU, YMATO peanunsaums we bbae nocnencTsoM npogaxkba M 3a KOUTO KbM AaTata Ha banaHca HAma
M34afeHo paspeLleHune 3a Non3BaHe.

MarTepuanuTe ce U3NUCBAT NO KOHKPETHO ONpeaesieHa LeHa.

MaTtepnanHuTe 3anacu ce oueHABaT N0 NO-HUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.
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3. UHBECTULMOHHN UMOTHU

3EMU

Mpunexaw, TtepeH Kbm crpaga WHxeHepeH Kopnyc — rp.Maosams, yn.Hectop
Abaaxunes Ne 37

NosemneHn nmotn 83 753 KB.m. — rp.llnosame, mecTHoOCT MNapK OTAMX K KyaTypa

NosemnexHn nmotn 118 521 ke.m. — c.Kpymoso, o61.Mnosame

3emepencku 3emu 48 554 KB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.byprac
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ks.m. - rp.Codusa, paitoH Mnagocr,
MecTHOCT Kbpo

1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paiioH MnagocT,
MeCTHOCT Kbpo

31,03% ot He3sacTpoeH TepeH MU 68134.4081.9466, rp.Codua, paioH MnagocrT,
MeCTHOCT Kbpo

31,03% ot He3sacTpoeH TepeH MU 68134.4081.9467, rp.Codua, painoH MnagocrT,
MeCTHOCT Kbpo

31,03% ot HesacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT,
MeCTHOCT Kbpo

31,03% ot HesacTpoeH TepeH MU 68134.4081.9470, rp.Codusa, painoH MnagocrT,
MeCTHOCT Kbpo

31,03% ot HesacTpoeH TepeH MU 68134.4081.9472, rp.Codusa, paitoH MnagocrT,
MeCTHOCT Kbpo

YMW 10135.5071.57, rp.BapHa, kKB.AcnapyxoBo, mecTtHocT ApabTabun

OBLLO MHBECTULMOHHU UMOTHU - 3eMU

CrPAOMU

NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37

Ob6wexuntme ,,Jobpe gownun” —rp. NneseH, yn.Croprosma Ne 187

CamocToateneH ob6ekT B crpaga — MarasuH Ne 1, rp.Codus, 6yn.Togop
Anekcangpos Ne 144

15 6poAa epgHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.Acnapyxoso,
MecTHocT ApabTabun

06,0 NHBECTULLMOHHN UMOTU — CTPaaMU

ObLLO UHBECTULINWOHHU MOTU

JeuxceHuemo Ha uHeecmuyuoHHUMe umomu npe3 20242. e, Kakmo cnedea:

31.12.2024
BGN'000

3emu
CnpaBeaanBa CTOMHOCT B HAa4a0To Ha nepuoaa 27 786
MpnaobumTn HOBU MMOTH -
MpopaaeHn motn -
HeTHa nevyanba oT npomsAHa B cnpaBeaiMBaTa CTOMHOCT 1098
MpomsaHa B NpeoL.eHbYeH pe3eps -
CnpaBsea/siMBa CTOMHOCT B Kpas Ha nepuoaa 28 884

AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.

(npedeapumeneH)
31.12.2024 31.12.2023
BGN’000 BGN’000
125 119
5925 5102
6917 6 665
2 548 2547
558 553
451 447
90 89
31 31
268 267
3836 3833
192 192
7943 7941
28 884 27 786
1787 1738
1507 1507
2147 2100
265 266
5706 5611
34 590 33397

31.12.2023
BGN'000

25159

2630
(3)
27786
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem
31 Aekemspu 20242.
(npedeapumeneH)

Cepadu
CnpaBeaanMBa CTOMHOCT B HAa4ano0To Ha nepuoaa 5611 4 605
MNpnaobutn HoBM UMOTH - -

MpopapeHn nmotun - -
HeTHa neyanba/3aryba ot npomsaHa B cnpaseansara

CTOMHOCT 95 1006
CnpaBsea/siMBa CTOMHOCT B Kpas Ha nepuoaa 5706 5611
OBLLO nHBECTULMOHHU UMOTHU B KpaA Ha nepuopa 34 590 33397

3.1. OTparkeHue Ha nocneaBalLUTE OLLEHKUN
OTparkeHMeTo Ha U3MEHEHWETO B CNPaBeA/IMBUTE CTOMHOCTU Ha NPUTEXKAaBaHUTE OT APYHKECTBOTO MHBECTULMOHHN MMOTH

€ BbpXy cneagHnTe enemeHTn OT OT4yeTa:

31.12.2024 31.12.2023

BGN'000 BGN'000

YBenuyeHune Ha pMHaHCOBUA pesyaTaT 1194 3672
0O6uwwo yBennueHue 1194 3672
HamaneHue Ha npeoueHbYHMA pe3eps - (3)
HamaneHue Ha dunHaHcoBUA pe3yaTaT (1) (37)
06uL0 HamaneHue (1) (40)
HeteH edeKT oT UsmeHeHUATa B cnpaBeaMBaTa CTOMHOCT 1193 3632

3.2. OnpepensaHe Ha cnpaBesaMBaTa CTOMHOCT

M3mepBaHeTo Ha cnpaBeannBUTE CTOMHOCTM HA 3eMATA U CrPaanuTe e U3BBLPLLIEHO OT He3aBUCUM OLeHUTen Ha ¢upma
Actpa Ec KoHcynt EOO/A: Oumntbp Cnacos — peructpaunoHeH Homep 100102093 Ha KHOB n bopaHa KoHcTaHTMHOBaA
Hepenuesa — perncrpaunoHeH Homep 810100333 Ha KHOB u ot He3zaBucum oueHuten CtepaH CumeoHoB BbHKoB, per.Ne
100102440 Ha KHOB. OugeHuTennTe He ca CBbP3aHM NMLA Ha APYXKECTBOTO M MMaT noaxoAsalla KBanvduKkauma n Texkyl,

ON~nT B U3BbPLUBAHETO Ha OUEHKN HA UMOTUTE.

4. AKTUBU B NMPOLLEC HA U3TPAXKOAHE

31.12.2024 31.12.2023
BGN’000 BGN’000
MHorodyHKumMoHanHa crpaga 8 YU Il n YU Ill, mectHocTt HM3 , U3TOK-KbpO”,
PyHku paa P 1102 1102
Coodwus, P3M 92 097 KB.M.
MpeycTpoicTBO M PEKOHCTPYKUMS Ha crpada — obuwexntue B rp.MaeseH 140 140
O6wo: 1242 1242
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5. APYTU AKTUBU

OTyeTHa CTOMHOCT

Ha 01.01.2023 r.
Ha 31.12.2023 .
Ha 31.12.2024 .

AmopTtusauua
Ha 01.01.2023 r.
Ha 31.12.2023 r.

Ha 31.12.2024 r.
banaHcoBa cToitHoCT
Ha 01.01.2023 r.
Ha 31.12.2023 .
Ha 31.12.2024 r.

6. UHBECTULIUN B ABLLEPHU NPEANPUATUA

,AKTUB cbpBucus“ EOO/,

Obe3ueHKa Ha WHBECTULMA B AbLEPHO

apy»xectso ,, Aktns Cvpeucms” EOO/
,Pect enpg ®nait” EOO/L,

OBLLO

AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.
(npedeapumeneH)
Apyrv aktTuemn ObLW O AMA
BGN’000 BGN’000
7
7 7
(3) (2)
(3) (3)
(3) (3)
4 4
4 4
4 4
Aara Ha MpoueHT 31.12.2024r. 31.12.2023r.
npupobusaHe y4yactue BGN’000 BGN’000
29.04.2008 . 100 % 100 100
; 100% (100) (100)
15.05.2023 100% 10 884 10 884
- - 10 884 10 884

Kbm 31 fekemspu 2024 r. uHsectmumaTa B ,,Aktus MponbpTtuc” AACUL, e obesueHeHa Ha 100%. (kbm 31.12.2023r.

obesueHka 100%), nopaan oTpuuatesneH cobcTeeH KanuTan Ha ,,AkTne Cbpsucms” EOO/.

7. ABAHCH 3A NPUAOBUBAHE HA UHBECTULIMA

MnateHn aBaHCK 3a NPUAOOMBAHE Ha HEABUXMMM UMOTKU, 060Cco0beHM B ApyrKecTBa

MnaTteHun aBaHcK 3a I'IpVI[l,OGVIBaHe Ha MHBeCTUUMKN B cneumnannsmpaHmn gpyxecrea

MnaTeH aBaHc 3a NpuAobMBaHe Ha HEABUMKMUM UMOT

06uw,0:

31.12.2024 31.12.2023
BGN’000 BGN’000
5000 5000

13 500 13 500

- 1089

18 500 19589

M npes3 2024r. Aktue MNponbvptnc AQCUL, npogbakasa cBOATA NOIMTUKA NO OTHOLIEHME Pa3BUTMETO HA MHBECTULUMOHHATA

cu genHoct. Caenkute we ce pUHaAAM3UPAT cied KaTo ce NoaydYn U3PUYHO 0406PEHMETO Ha aKLMOHepuTe, No30BaBaliku
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AKTUB NMPOMBPTUC AACUL|
UHOusudyaneH ¢uHaHcos omyem
31 Aekemspu 20242.
(npedeapumeneH)
Ce Ha M3MCKBaHMATa Ha un.114, 1.1 ot 3MNMNLK 1 Ha pasnopegbuTe Ha un. 28, an. 2 ot 34CMUAC.

Mpes TeKywunA Nnepmos Ha APYHKECTBOTO Ce Bb3CTAaHOBM U3LANO NAATeH aBaHC No npeaBapuTeneH A4OroBop 3a 3aKynysaHe

Ha HeABUKMM MMOT, CbIIACHO NOAMMCAHO CNopasyMeHue.

8. TbPTOBCKWU U APYITY B3SEMAHUA

31.12.2024 31.12.2023

BGN’000 BGN’000

B3emaHus OT KANMEHTU (HAEMU U KOHCYMaTHBM) 1 1
Ob6e3LeHKa Ha B3EMAHMA OT KANEHTU (1) (1)
B3emaHua no npegocTaBeHM rapaHuMm ¢ HEHaCTbNUA NALENXK 76 74
B3emaHusa OT gblUepHM OpYyKecTBa 3 2
HaumncneHn HeycToMKM NO CKAOYEHWN AOTOBOPU 118 -
MpeannaTeHa 3acTpaxoBKa 061MrauMOHHA eMucun 30 30
06w, B TOBa YKUCNO: 227 106
Texkywm 227 106

MNpegn npuemaHe Ha HOB KAWEHT, [py*KeCcTBOTO NpaBW NpPoyyBaHe 3a KpeaAUTHUTE KayecTBa Ha eBeHTyasHuA 6'bLI,ELU,
KAneHT. B porosopute 3a npo,u,a)+<6a Ca 3anerHann ycnosua, KOUTO rapaHTUpaT CBOEBPEMEHHOTO c1:6V|paHe Ha

B3eMaHuATa.
B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbPrOBCKUTE M APYrM B3eMaHUA:

C HEHacTbNU/ NPOCPOYEHU MPOCPOYEHU MPOCPOYEHU  MPOCPOYEH

31 flekemspm 2024 1. O6wo
nagex A0 6 m. or6pol12m. orlpgo3r. nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHua oT cebp3aHM nua 2 1 3
B3emaHua no rapaHuum 76 - - - - 76
MpepgnnaTeHa 3acTpaxoBKa 30 - - - - 30
B3emaHwua oT HaumcneHu

. 118 - - - - 118
HEeyCTOMKu
O6wo 226 1 - - - 227

9. MAPUYHU CPEACTBA N NAPUYHU EKBUBAJIEHTU

31.12.2024 31.12.2023

BGN’000 BGN’000

MapnyHKU cpeacTBa B pasnaaLLaTeNHN CMETKHM 86 25
O6uwo 86 25

Kbm 31 flekemBpu 2024r. peinHoctTa Ha AKTuB Mponbptuc AACKUL, ce ob6cnykBa oT Tekcum baHk ALl — 6aHKa-aeno3suTap,
KbAEeTO APYXKECTBOTO MMa Pa3KpUTa pasnialiaTesiHa CMeTKa.

Bbpxy cpeacTsaTa no pasnjawarteniHaTa CMeTKa HAMA HaN0XeHU OrpaHnyYeHuns.
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10. COBCTBEH KAMUTAN

OcHoBeH KanuTtan, pasnpegeneH B 2 192 011 6pos akuuu

Mpemunn oT eMUCUU (PA3AUKA MEXOY eMUCUOHHA U HOMUHAAHA cmoliHocm Ha
emMmumupaHu akyuu) n obwm pesepsu

Peseps OT nocneAsally OLLEHKN Ha HEABUKUMMU UMOTH
HepasnpegeneHa neyanba oT MMHaNMN rOANHM
HenokpuTa 3ary6a oT MUHaNN rOANHM

Tekyuwia neyan6ba/ (3aryba)

O6wo

AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.
(npedeapumeneH)
31.12.2024 31.12.2023

BGN’000 BGN’000
19728 19728
473 473
411 411
7 359 5513
(2394) (2394)
426 1846
26 003 25577

3a oTtyeTHata 2024r. Aktue Mponbptc AACUL, peannsmnpa cyeToBofeH GMHAHCOB pe3yaTaT neyanba B pasmep Ha 426

xun.ne. CbrnacHo pasnopeabute Ha 4yn.29, an.l ot 3ANCLUAC Aktmue Mponbptnc AACULL cheaBa ga pasnpegenn Kato

rogvileH gmemaeHT mnHumym 90% /oesetaecert npoueHTa/ oT peannsmpaHaTa neyanba ot A4eMHOCTTa CU, KOATO Nedyanba

noa/iexu Ha npeobpasyBaHe, KaKTo cneasa:

1 | duHaHcoB pe3ynTat kbm 31.12.2024r. 427 003

2 | Pa3xoam OT nocneBalim OUEHKU Ha HEABUMXMMM NMOTH 1330

3 | Npuxoay oT NocneaBaLm OLEHKU Ha HeABUMKUMU MMOTH 1194 600
MnawaHma 3a NnoracsBaHe Ha r1aBHULM NO GaHKOBM KpeguTu no Yn.26, an.2, 1.2 ot

4 |34CcHnuac 180 000
®duHaHCOB pe3ynTaT cbriacHo 4n.29, an.3 ot 34CULUAC (1+2-3-4) (946 268 )

Cnep npeobpasysaHeTto AkTuB MponbpTtnc AACUL, dopmmpa 3aryba 1 He cneaBa Aa pasnpenens ANBUALEHT.

11. SAOBNKEHMNA NO KPEAUTU

31.12.2024 31.12.2023
BGN’000 BGN’000
3a4b/IKeHUsA No AbArocpoyeH 6aHKOB KpeguT 1140 1320
3aabXKeHMA No KpaTKocpoUeH 6aHKOB KpeaguT-oBbpapadT 7 542 7544
O6uw,0, TOBa Yncno: 8682 8 864
HeTekywm 8502 8 684
Tekywm 180 180
11.1 Ycnosus u 2paghuk Ha usnaauwjaHe
YcnoBuaTa no 3aemuTe ca NpeacTaBeHn B cesBalliaTa Tabavua:
31.12.2024 31.12.2023
BGN’000 BGN’000
Banyra JiuxseH % Napex HomuHann BanaHcosa HomuHanH bBanaHcosa
a CTOMHOCT  CTOMHOCT A CTOMHOCT  CTOMHOCT
PNNKKK + HapgbaBKa oT
CraHpgapTteH
BGN 1,41%, He no-manKko ot 12.2031r. 1140 1140 1320 1320
Kpeaut
2,2%
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.
(npedeapumeneH)
PNNKKK + HapgbaBKa oT
CraHgapTeH
BGN 1,41%, He no-manko ot 01.2033r. 7542 7542 7 544 7544

KpeanTt-oBb apT
pea, papad 2.2%

11.2 PasHeHue Ha U3MeHeHUAMAd Ha 3a0baXceHUAMAd, npousmu4yawju om gpuHaHcosu deliHocmu.

TabnvuaTta no-fony NpeacTaBa AeTalan 3a NPOMEHUTE B 3a4b/IXKEHUATA HA APYMKECTBOTO, Bb3HMKBALIM OT GUHAHCOBM
AEeNHOCTU, BKAOYUTENHO NAPUYHU U HEMAPUYHM NPOMEHU. 3a4b/KEHUA, Bb3HUKBALLM OT GUHAHCOBM AEMHOCTM ca Tesu,
33 KOMTO Ca OTYETEHW MapPUYHM NOTOYM MM B Bbaelle Lie MMa NMapuyHK noToum, npeacraseHm 8 OTyeTa 3a napuyHuTe

NnoTOUMN, KaTO TakKnea OT d)MHaHCOBM ,CI,EVIHOCTVI.

01.01.2024r. MonyyeHun MoraceHu 31.12.2024r.
napuyHu napuyHu
noroum noroum
BGN’000 BGN’000 BGN’000 BGN’000
3a4baKeHNA NO NoNyYeH 8 864 - 182 8 682
CTaHAapTeH KpeauT
8 864 - 182 8 682

12, 3AAB/TKEHNA NO OB/IMTAUNOHEH 3AEM

31.12.2024 31.12.2023

BGN’000 BGN’000

EmuTtnpanm obauraumm c ISIN kog BG2100019228 30000 30000
06w,0, TOBa UMCNO: 30 000 30 000
HeTekywm 30000 30 000

O6auraumoHHUA 3aem e ¢ obuia HommnHanHa ctoHoct 30 000 000 BGN. /TpuaeceT muavoHa nesa/.

Emutupanm ca 30000 /tpuaeceTt xunagn/ 6pos 6e3HaAMYHKM, NOMMEHHW, CBOBOAHO MNPEXBbPAAEMM, JNUXBOHOCHM,
obesneyeHun, HEKOHBEPTUPYEMM, OBUKHOBEHN 06aUraLmMm c HoMMHanHa ctoiHoct 1 000 /xunana/ nesa.

Ot 01.08.2024r. c peweHue Ha bbarapcka ¢oHpoBa 6opca ALl obanraumMoHHaTa eMUCcUA e AoMnycHaTa 40 TbProBMa Ha
CermeHT 3a 06auraumm Ha OcHoBHUMA nasap BSE c 6opcos Kog AKTB.

CpepacTtBaTa OT 06/MraLMOHHMA 3aeM Ca U3MON3BaHM 33 NOKPUBAHE HA PasXxoamuTe MO EMUCUATA, NoracABaHe Ha TeKyLLM
334b/KEHMA U B CbOTBETCTBME C TEKyLATa WMHBECTULMOHHA CTpATerMs Ha emMuTeHTa CbObpasHO npuTexaBaHWUA OT
[pyKecTBOTO MMLEH3. MHBECTULMOHEH GOKYC Ha EMUTEHTA ca NPUAOOMBaHUATA Ha HEABUKMUMU UMOTU U peanm3npaHeTo
Ha MOTEHLMANHN MHBECTULMOHHM MPOEKTU, BKAOUUTENHO Ype3 NpuaobusaHe Ha AANOBWM y4yacTua B CneumanmsnmpaHu
ApyecTsa cbraacHo 34CMUAC

NnxsaTa no obanMraumMoHHaTa emMuncuAa e NiaBall JIMXBEH NPOLEHT, paBeH Ha cyma oT 6-mecedyeH EURIBOR + HagbaBKa oT
1.00 %, HO He no-manko oT 4.00 % u He noBeye oT 6.50 %, Npu NMxBEHa KOHBeHUMA ISMA — peaneH bpoii AHKM B Nepuoaa
KbM peaneH 6poin aHu B roamHaTta (Actual/365L, ISMA — Year). Tpyu paboTHM AHU nNpeam najexka Ha BCAKO JIMXBEHO

nnawaHe ce B3ema obaBeHaTa 3a TO3M AEH CTOMHOCT Ha 6-mecedyHns EURIBOR u kbm Hea ce gobasa Hagbaska ot 100
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AKTUB MPOMbPTUC AACNL

UHOusudyaneH ¢uHaHcos omyem

31 Aekemspu 20242.

(npedeapumeneH)

6a3ncHM ToukM (1%), KaTo obLiaTa CTOMHOCT Ha cbopa MM He MoXKe Aa Hagasuwaga 6.50% roguwHo. B cayyan, Ye TaKa

nonyyeHaTa CTOMHOCT e MO-HUCKa OT 4%, ce nMpuaara MMHUMAnNHaTa CTOMHOCT OT 4% roguwHa nAuxea. MonyyeHaTa no
ONMCaHWA mMeToa NMxBa ce GMKCMpa U Npuaara CbOTBETHO 3a NPeACTOALMA 6-MmeceyeH nepuog, caes KoeTo ONUCAHUAT
aNiropuUTbM Ce Npuaara OTHOBO. 3a NbPBUA LLECTMECeYEH Nepmos ce B3ema CTOMHOCTTa Ha 6-meceuHna EURIBOR 3 (tpu)
paboTHM AHWM Npean eMUTUPaHETO Ha OBAUraUMOHHUA 3aeM. PasmepbT Ha IMXBEHOTO NAalLaHe 33 OTAENHUTE 6-MeceyHun
nepuogu ce M34McnABa KaTo nonyyeHata GMKCMpaHa CTOMHOCT ce mnpwusara KaTo MpocTa /IMXBa BbPXy HOMMWHAAHATA
CTOMHOCT Ha MpuTexaBaHUTe 06Mraunmn, CbOTBETHO BbPXY OCTaTbyHaTa [MaBHMLUA, 3a OTAE/IHUTE 6-MmeceyHun nepuoam,
Npwv 3aKpbrasaHe 40 BTOPUA 3HaK C/lef AeceTuyHaTa 3aneTas.

O6/MrauMoHHUAT 3aem e 33 CPoK OT 9 /AeBeT/ roAuHW C Nepuof Ha /IMXBEHO NiallaHe Ha 6 meceua M Nafgex Ha
JINXBEHUTE NNaWaHMa cboTBeTHO Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHULATA € Ab/KMMO Ha BHOCKM oT 3 000 000 nB. ot 2027 go 2031 r., KaTo CbOTBETHO AATUTE Ha
rNAaBHUYHMTE MNJALWAHMA Ca KaKTO cfepga: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.;
07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuyaKBaHWUTe NaaLaHua 3a amxsum npes 2025 r., Ha 6a3a 6-mecedyeH EURIBOR u HapbaBka 1% ca 1 200 xun.ns. O4akBaHuUTte
M3X04ALWM NOTOLM, NPU NOKauBaHe Ha MJaBallMA NMXBEH NPOLEHT ca NpeacTaBeHu B T.27 YnpasneHue Ha pUHaHCOBMUA
PUCK - IMXBEH PUCK.

Mpe3 m.H0nm 2024r. e N3BbPLLIEHO TPETO IMXBEHO NAaLLaHe No 06AnraumoHHaTa emucua B pasmep Ha 741 xun.ns.

Mpe3s m.Oekempn 2024r. e U3BbLPLIEHO YETBBLPTO JIMXBEHO NaawaHe no obsvraumoHHaTa emucusa B pasmep Ha 713
XWUN.NB

Ob6nvraumoHHaTa emucua e obesneyeHa CbC 3acTpaxoBaTesiHA MOMULA M UNOTEKA Ha HeABMMKUMU MMOTKU. OYyakBaHUTe

nnawaHua npes 2025r. No 3acTpaxoBKaTa Bb3/M3aT Ha 68 xun.ns..

13. NAC1BU NO AOroBOPU C K/IMEHTHU

31.12.2024 31.12.2023
BGN’000 BGN’000
3a4b/KeHNA NO NOJNYYEH aBaHC NO npegBapuTesieH [OroBop 3a 542 542
npofaxkba Ha HeABUKMMU UMOTHU
O6wo 542 542
14. 3AADBIKEHUA 3A AUBUOEHTU
31.12.2024 31.12.2023
BGN’000 BGN’000
HenotbpceH aneuaeHT (oT neyanba 3a 2021r.) Ha aKUMOHEPU C JINYHU 7 7
CMeTKM, 6e3 MHBECTULMOHHN NOCPeaHULM
HenotbpceH aneuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU 1 1
CMeTKM, 6e3 MHBECTULMOHHN NOCPesHULM
O6wo 8 8
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AKTUB MNMPOIMBPTUC AQCNL
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Cnepg nstnyaHe Ha 5 (FIET) roAnHU OT AaTaTa HAa B3MMaHE Ha peleHNEeTOo 3a pa3npegenaHe Ha AMBUAEHT HENOTbPCEHATa

CyMa Ha AnBngeHTa ce Nnpu3HaBa Ha npuxoda.

15. TbPTOBCKM U APYTU 3AAB/TKEHUA

3a4b/IKEHUA KbM A0CTaBYUN LN

3a4b/IXKeHUs, CBbP3aHM C NepcoHana (3annaTm U ocUrypoBKu)

MonyyeHu rapaHuMn NO JOroBOpM 3a Haem
3agbakeHns 3a OAC M MeCTHM AaHDBLUN U TaKCK

HauuncneHa nuxsa no ob6auraums nepmog 08.12.2024 —31.12.2024

O6uwo, ToBa uucno:
TeKkywm

16. NPUXOAN

Mpuxogn ot Haemu

O6wo

17. NAPOMAHA B CNPABEA/IMBATA CTOWHOCT HA UHBECTULIMOHHUTE UMOTU

Mpuxoau oT NpoMsaHa B cnpaBeanBaTa CTOMHOCT
Ha UHBECTULMOHHUTE UMOTH

Pasxoau oT npomMsaHa B cnpaBeannBaTa CTOMHOCT
Ha UHBECTULMOHHUTE UMOTH

O6uwo

18. IPYTU fOX0aM

Mpuxoam OT HEeYCTOMKM

O6wo

19. BbHWWHN YCNIYTU

Pa3xoam 3a Bb3HarpaxaeHue Ha 06cnyKBaLLo ApYKECTBO
Pa3xoam 3a TakcK 1 YNeHCKU BHOC

MecCTHU AaHbLUM U TaKCH

Pa3xoau 3a 3aCTPaxoBKN MHBECTULIMOHHU MMOTHU

Pasxoan 3a pemoHT

M3roTBAHE Ha Na3apHu OLLEHKU

Bb3HarpaxaeHne mapKeTmenKbp

Pa3xoam 3a Takem no KpeauT

31.12.2023 31.12.2023
BGN’000 BGN’000
15 21
1
22 22
181 115
79 97
298 256
298 256
2024r. 2023r.
BGN’000 BGN’000
272 249
272 249
2024r. 2023r.
BGN’000 BGN’000
1194 3672
(1) (37)
1193 3635
2024r. 2023r.
BGN’000 BGN’000
1205 221
1205 221
2024r. 2023r.
BGN’000 BGN’000
(117) (101)
(13) (25)
(171) (171)
(4) (2)
(5) -
(3) (6)
(4) (4)
(18) (51)
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(npedeapumeneH)
Pa3xoam no ob6aMraums — 3acTpaxoBKa, TaKca AOBEPEHUK (93) (218)
Takcu 6aHKa-aenosutap (6) (5)
Pa3sxogm no oxpaHa (11) (9)
Pasxoau aboHameHT codTyep (2) (8)
OamnTOpCKM yenyru (12) (18)
KoHcynTaHTCKM ycnyrm (11) -
TaKcK 3a CKUUM M Jl@aHbUYHU OLLEHKMU - (5)
Dipyrv pasxoau (1) (5)
06uwo (471) (628)
20. PA3X04U 3A Bb3HATPAXKAEHUA U3ANNATU
2024r. 2023r.
BGN’000 BGN’000
Bb3HarpaxkgeHus u 3annatm (83) (61)
Pa3xoam 3a coumanHo ocurypasaHe (3) (2)
06wo (86) (63)
21. PMUHAHCOBU PA3XO4U
2024r. 2023r.
BGN’000 BGN’000
Nlnxea no gorosop 3a 6aHKOB KpeauTt (242) (216)
JNlnxea /HauncneHa/ no obanraums (1445) (1331)
06uwo (1687) (1547)
22. COENTKM CbC CBbP3AHU IMLA
Cebp3aHu anua c ,, Aktns NMponbpTtnc” AQCUL, ca:
e ,AkTtmB Cbpeucus” EOO/ — AbLLEPHO APYKECTBO
e  PecteHg ®nan” EOO/[ — AbLLEPHO APYKECTBO
e  Knwo4yoB pbKOBOAEH NEPCOHAN:
- Teopopa leoprmesa AkMmoBa-ApeHcKa — n3nbvaHUTeNeH YneH Ha C/[,
- Wnua MoppgaHos LiBeTKOB - uneH Ha C/
- LisetaH Aumntpos Mpmropos - uneH Ha CL,
22.1. Caenku ¢ AbliepHU NpeaAnpUATUA
2024r. 2023r.
BGN’000 BGN’000
Bb3HarpaaeHune Ha 06CNy}KBaLLO APYHECTBO (117) (101)
B3emaHua oT gbliepHM apyKecTsa 3 2

YcnoBuATa, NPY KOMUTO Ca M3BbPLUIBAHM CAE/KUTE, HE Ce OTKNOHABAT OT Na3apHUTE LEHM 3a No406eH BUA CAEKN.

22.2. Bb3HarpaxaeHus Ha KAlouoBuA yNpaB/ieHCKN nepcoHan (CbBeT Ha aupeKTopute)

Bb3HarpakAeHMEeTo Ha K/YOBMA YNPaABAEHCKM MepCOoHaN, BK/OYUTENHO OCUFYPUTESIHM BHOCKM 3a CMeTKa Ha
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(npedeapumeneH)
paboTogatens, e KakTo cnesga:
2024r. 2023
BGN’000 BGN’000
Bb3HarpakaeHuns n oCUrypoBKu (77) (54)
O6wo (77) (54)
MeceyHOTO Bb3HarpaxaeHue Ha pbKoBOgHUTE cayutenn, cumtaHo ot 01.01.2024r., e KaKTo cnegBa:
= /I3nbAHUTENEH AUPEKTOopP — AiBE MUHUMA/THU 3anaaTn HETHO
= [lpeacepaten Ha CbBeTa Ha AMpPEKTOPUTE — ABE MUHUMAHW 3aMN1aTU HETHO
=  HesaBucum uneH Ha CbBeTa Ha ANPEKTOPUTE — ABE MUHUMAJTHU 3aNaaTn HETHO
23. ,OXOA4 HA AKUMA
2024r. 2023r.
BGN’000 BGN’000
dUHAHCOB pe3yaTaT B XUA. 1B 426 1846
Bpoit akuum (xun.) 2192 2192
[loxoa Ha akuuA B neBa 0.194 0.842

24. OTPAHUYUTENIHU YCNIOBUA

CbrnacHo un.60, an.1 ot YcraBa Ha [py»KecTBoTo (NpueT c peweHme Ha OCA ot 12.07.2022r.) MaKCMManHUAT JONYCTUM
pasmep Ha pasxoAuTe 3a yNpaBs/ieHMe Ha APYKECTBOTO B PaMKUTE HA eflHa KasieHAapHa roayHa, He MoraT fa HaaxsbpasaT
20% /pBapeceT npoueHTa/ OT CTOMHOCTTa Ha akTUBKUTe No HanaHca, BKAOUYeH B FOANLWHNA GUHAHCOB OTYET Ha
[pyKecTBOTO 3a rogMHaTa, NpeaxoXaalla HauucnABaHeTo Ha pasxoauTe.

CnezBalumTe TabAnum NpeacTaBa U3MbJAHEHNETO HA OFPAHUYUTENHOTO YCOBME:

2024r. 2023r.

BGN'000 BGN'000

Bb3HarpaskaeHue Ha 06CNy»KBaLOTO APYXKECTBO (117) (101)
Bb3HarpaskaeHua n 0CUrypoBKu (86) (63)
Bb3HarpaskaeHue oguTop (12) (15)
Bb3HarpaskaeHue oueHUTenn (3) (6)
Takcun KOH, U, 6B, mapkeTMeliKkbp (23) (25)
baHKa genosuTap (6) (5)
O6wo0 Pa3xoam 3a ynpaBneHue (237) (215)
CTOiMHOCT Ha aKTUBA Ha 6anaHca 65 247 58 125
% Ha pa3xoauTe CNPAMO aKTMBa Ha 6anaHca 0.36% 0.37%

CbrnacHo un.60, an.2 ot YcraBa Ha [lpy»KecTBoTo (HOB, npueT c peweHne Ha OCA o1 12.07.2022r.) roguLWHUAT pasmep Ha
pasxogmTe Bb3HarpakAeHWe Ha TpeTtuTe Auua no 4n.27, an.d He moraT ga Hagxsbpnaat 10% /pecet npoueHTta/ oT
CTOMHOCTTA Ha aKTuBuUTe no 6OanaHca, BKAoYeH B [oAMWHMA ¢GUHAHCOB OT4eT Ha [lpy)KecTBOTO 3a rOAMHATa,
npeaxoXkaalla HauncaAaBaHeTo Ha pasxoauTe.

Cnepgpawmre Taﬁ/'IMLI,VI npeacrtasAa U3Nb/IHEHUETO HA OrPaAHUYUTENHOTO YCNOBUE!
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(npedeapumeneH)
2024r. 2023r.
BGN'000 BGN'000
Bb3HarpaskaeHue Ha 06CNy»KBaLLOTO APYXKECTBO (117) (101)
O6wo Pa3xoau 3a ynpasieHue (117) (101)
CTOMHOCT Ha aKTMBA Ha BbanaHca 65 247 58 125
% Ha pa3xoauTe CNPAMO aKTMBa Ha 6anaHca 0.18% 0.17%

25. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xoga Ha obuuyaiHaTa cM AeMHOCT APYXKECTBOTO MoXe Aa 6bAe M3/0MKEHO Ha pas/IMyHKU GUHAHCOBU PUCKOBE, KOUTO
BK/IIOYBAT: MasapeH PUCK (CbCTOM ce OT BaNyTeH PUCK, IMXBEH PUCK U APYr LLEHOBU PUCK), KPeaUTEH PUCK U NNKBUAEH
PUCK.

O6woTO ynpaBieHMe HA puUCKa e POKYCMPAHO BbPXY TPYAHOCTUTE Ha NPOrHo3upaHe Ha ¢GUHAHCOBM Mas3apu U 3a
NocTUraHe MUHUMWM3MPAHETO Ha MOTEHUMANHUTE OTpuuaTENHU edeKTU, KouTo buxa Moram pa ce OTpasfAT BbpXy
bMHaHCOBUTE PE3YNTATU U CbCTOAHUE Ha APYKECTBOTO.

Tekywo ¢MHaAHCOBUTE PUCKOBE Ce MAEHTUOMLMPAT, U3MepBaT M HabnoaaBaT ¢ NMOMOLLTA HA PA3/IMYHU KOHTPOSIHMU
MeXaHU3MMK, BbBEAEHM 33 [a Ce ONPesenAaT aAeKBATHU LLEHM Ha yCayruTe, NpenocTaBAHN OT APYHKECTBOTO, Aa CEe OLEHAT
afleKBaTHO MasapHuTe 06CTOATENCTBA Ha M3BBPLUBAHUTE OT HEFO MHBECTULMN M popmUTe Ha NoAabPKaHE Ha cBoboAHUTE
NIMKBUAHU cpeacTBa, 6e3 aa ce AoMNyCcKa HEOMNPaBAaHA KOHUEHTPALMA Ha AaZleH PUCK.

Mo-pony ca OnNMCaHW pPasAMYHUTE BUAOBE PUCKOBE, HA KOUTO € W3J/I0KEHO APYKECTBOTO MPW OCbHLLECTBABAHE Ha
onepauumTe My, KaKTo U Bb3MPUETUAT NOAXOL NPU YNPaBieHNETO Ha Te3n pUCKOBe.

25.1.Na3apeH puck

MasapeH e pUCKbT, Ye cnpaBesiMBaTa CTOMHOCT MAM 6bAelnTe NapuyHM NOTOUM HA AaZleH aKTUB LLe BapuMpaT nopaau
NPOMeHM B NasapHuTe LeHW. [1a3apHUAT PUCK Ce CbCTOM OT BaslyTeH, JIMXBEH W APYT LLEHOBW PUCK.

BanyTeH puck

JpyKecTBOTO HE € M3/I0}KEHO Ha Ba/lyTeH PUCK, 3aOTO OCHOBHO HEroBWUTE OMepaLuu U CAENKM Ca AEHOMUHUPAHU B
6b/Irapcku 1eBa n/Mam espo, AOKONKOTO JIEBLT € C PUKCUMPaH KypC CPSAMO €BPOTO MO 3aKOH.

JlInxseH puck

JInxBeHUTe 3agb/IXKEHUA MO eMUTMpPaHaTa 06/Mrauma ca M3J/I0KEHM Ha PUCK OT NpomsaHa Ha 6-meceyeH EURIBOR.
JINXBEHUAT NPOLLEHT € N/aBall, paBeH Ha cyma oT 6-mecevyeH EURIBOR + Hagbaska ot 1.00 %, HO He no-masiko oT 4.00 %
M He noseye oT 6.50 %. CnepBawaTta Tabavua NOKa3Ba BapuaHTM Ha JIMXBEHW NJALLAHWUA NPU NPOMAHA B 6-meceyeH

EURIBOR:

Jama Ha nuxeeHo naauwjaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.06.2025e. 598 748 898 898
07.12.2025e. 602 752 902 902
07.06.2026e. 598 748 898 898
07.12.2026e. 602 752 902 902
07.06.2027e. 598 748 898 898
07.12.2027e. 602 752 902 902

LleHoBM puUck

LpyKecTBOTO e U3/10XKeHO Ha LLeHOBU PUCK, NPOMU3TUYALLY, OT MPOMEHUTE B Na3apHUTE LLeHU Ha HeABUXKMMUTE MMOTHU.
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25.2.KpeguteH puck

KpeauUTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOMTO KAMEHTUTE W APYIUTE KOHTPAreHTU Ha APYXKecTBOTO HAMA Aa 6baat B
CbCTOAHWE Aa U3NNATAT U3LAN0 U B 0OMYaiHO NpesBUAEHUTE CPOKOBE Ab/MKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPrOBCKU
W Apyrv B3emaHusa. OCHOBHUTE GMHAHCOBM aKTUBM HA APYHKECTBOTO HOCUTENN Ha KPeAUTEH PUCK Ca NAPUYHU CpeacTBa B
6aHKOBM CMETKM (TEKYLLM), BIEMAHMA OT KMEHTU U APYrM KPAaTKOCPOUHM B3emaHMA. CbOMpaemMocTTa U KOHLEHTpaumATa
Ha B3eMaHMATA Ce KOHTPONMPAT TEKYWO W CTPUKTHO OT GMHAHCOBMA OTAEN, CbINAaCHO YCTAaHOBEHATa NOUTMKA Ha
OPYKECTBOTO. 3a LeNTa exenHeBHO Ce MNpaBW Nperaes Ha OTKPUTUTE MO3ULMW MO KAMEHTW, KAKTO M MOAyYeHUTe
NoCTbN/IEHMA, KaTo Ce M3BBbPLUBA PAaBHEHME U aHaANU3.

B3eMaHuATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE B HETEH pa3mep, caefd npucnagaHe Ha
HauncneHnTe o0be3ueHKM NO CbMHUTENHU U TPYAHOCHOMpaemu B3emaHua. TakmBa o0be3ueHKU ca HanpaBeHW KbAETO U
KoraTo ca 6unu Hanuue cvbutua, ngeHTUdnuUMpawm 3arybm ot HecbbMpPaemocT CbrIacHO NPeaULLIEH ONUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU NPEeACTaBNABA MaKCMMaIHATa KPEAUTHA EKCNO3NLUA.

TbproscKku 1 Apyru B3emaHuA

EKcno3uumaTa KbmM KpeauTeH pUCK € B pe3yaTaT Ha UHAMBUAYANHUTE XapaKTEPUCTUKM HA OTAENHUTE KANEHTU. BbnpeKkn
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaj B MKOHOMMWYECKUTE NOKA3aTeNn B CTpaHaTta, Tbl KaTo Te3u dakTopu moraT aa
OKaXKaT B/IMAHME BbPXY KPEAUTHUA PUCK. BCUUKM MpuUxoam Ha APYKeCTBOTO Ce Ab/KaT Ha NOAMUCAHU TbProBCKM
[,0roBOpPM 33 0TAAaBaHe Ha UHBECTULLMOHHU MMOTU NoA HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLEHTPALLMA Ha KpeauTeH
PUCK.

PbKOBOACTBOTO HA APYKECTBOTO CK/IIOYBA AOINOBOPU C KNMEHTU, OBMKHOBEHHO 33 Nepuos no - AbAbl oT eAHa UHaAHCoBa
rogMHa u npusHaea 3arybu oT obesueHKa 3a Te3n KAMeHTU. Mpu HabnoLeHMETO Ha KPeaUTHUA PUCK KAMEHTUTe ce
rPynNUpaT No KPeauTHUTE CU XapPaKTEPUCTUKMU, BKAOYUTENHO U Aann Te ca GU3MYECKO UM HOPUANYECKO NIULLE, BPEMEBH
npodun, Nafex 1 CbLLECTBYBAHE HA NpeauWHU GUHAHCOBM 3aTPYAHEHUA.

JpyxecTBOTO HaumcnaBa obesueHKa, KOATO NpeacTaBaABa HeroaTa NpubAN3UTENHA OLEHKA 33 Bb3HWKHAAM 3arybu no
OTHOLUEHWE HA TbPFOBCKUTE U APYTN B3EMAHMUSA.

Mapu u napuyHu eksusaneHmMu

LpyXKecTBOTO pasnonara € napuv M napuyHuM eksmsaneHTn Kbm 31 [ekemspu 2024r., Bb3Am3awm Ha 86 xun. nesa
(31.12.2023: 25 xun. neBa), KOeTO MpeAcTaBAABa MaKCMManHaTa MM KpeauTHa ekcnosuumsa. MapuTe U napuyHuTe
€KBMBA/NIEHTU ce HamupaT B 6aHKOBM U GUHAHCOBM UHCTUTYLMK, OLEHABAHMW MO NociefHa MHOOPMALMA OT CbOTBETHUTE
6aHKM c ( BBB-)

25.3./lukBupeH puck

JINKBUOHUAT PUCK Ce U3pa3saBa B HeraTMBHATA CUTyaLLMA APYKECTBOTO Aa He 6bae B cbCTosAHME Aa nocpelHe 6e3ycnoBHO
BCMYKM CBOM 3afb/IKEHUA CbrNacHO TEeXHMA nageX. To MpoBeXKAa KOHCepBaTUBHA MOJMTMKA MO ynpasieHWe Ha
NIMKBMAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPXKA ONTUMANEH IMKBUAEH 3anac NapuyHuM cpeactea M fobpa cnocobHocT
Ha PMHaHCMpPaHe Ha CTOMAHCKATa CU AEWHOCT. TEKYLLO0 MaTypUTETLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NaallaHMATA
ce cnean ot GMHAHCOBMA OTAE/, KAaTO ce NoaAbpiKa eegHeBHa MHOOPMaUMA 33 Ha/IMYHUTE MApPUYHM CPeacTBa M
npeacroswmTe naawaHma. CBoboaHUTE CpeacTBa Ca MHBECTUPAHM B KPATKOCPOUYHW AEMNO3UTU NPU NOAXOAALLM IUXBEHU
paBHULLA.

[ pyxecTBOTO ynpasasnsa IMKBUAHUA PUCK Ype3 NOALbPKAHE Ha aleKBATHU pe3epBu, 6aHKOBM 061eKYEHUA U pe3epBu 33

3aeMN, KaTo HenpekbCHaTo Ha6mop,aBa NMPOrHO3HUTE U peasHuTe NapuyHn NOoTouUn, KaAKTO U 4Ype3 CbYeTaBaHEe Ha
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npoduan Ha nagexa Ha GMHAHCOBUTE aKTUBM U MACKBW.

25.4. YnpaBneHue Ha KanuTanosuA pUckK

OcHOBHaTa Len Ha ynpaB/fieHUETO Ha KanuTana Ha APYKecTBOTO € Aa Ce OCUrypu CTabuneH KpeauTeH PenuTUHT U
KanWTafioBU NOKas3aTenu, ¢ ornes NpoAb/aKasalwoTo GyHKLMOHMPaHe Ha BU3Heca M yBesIMYaBaHe Ha CTOMHOCTTa My 3a
aKkumMoHepuTe. [py»KecTBOTO ynpaBAsBa KanuTanoBaTa CU CTPYKTYpa U A U3MEHA Npu HeobXxoaMMOCT, B 3aBUCMMOCT OT
NPOMEeHUTE B MKOHOMWYECKUTE ycnoBUsA. [lpyKecTBOTO C/ieM NasapHaTa CM KanuTanusauma, KoATo UMa NpAKo BAMAHME
BbPXY CTOMHOCTTa My 3a aKuMoOHepuTe. OCBEH TOBA APYMKECTBOTO CAeAM HMBOTO Ha COBCTBEHMA KANWUTas, NpuBaedYeHnTe

cpeacrtea, CbOTHOLWEHWE NpuBaevYeHU cpeancTtea KbM COBCTBEH KanuTas, KakTo U CbOTHOLIEHMETO MMOTU KbM COBCTBEH

KanuTan.
31.12.2024 31.12.2023

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeouyeHbYHU pe3epBu 411 411
MpemuiiHn pesepsu 473 473
®PurHaHcoB pesyaTart 5391 4 965
0O6w,o0 cobcTBeH Kanutan 26 003 25577
NHBecTUUMOHHU nMmoTu (MpunoxeHue 3) 34 590 33 397
3agbakeHns 39530 39670
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHUA KbM cOBCTBEH KanuTan) 1.52 1.55
MMOTU KbM cOBCTBEH KanuTtan 133 131

26. CbbUTUA CNNEQ OATATA HA BAJZIAHCA
Cnep Kpas Ha OTYETHMA MEPMOL He Ca HACTbMUAU CbOUTUA, KOUTO BUXa MOTIN Aa OKaKaT CbL,ECTBEHO BAUAHUE BbPXY

MMyLecTtBeHoOTO U d)MHaHCOBOTO CbCTOAHNE Ha OPYXKeCTBOTO B 6'bLI,ELIJ,e.

HactoawmaT otyeT e ogobpeH ot CA Ha AKTus Mponbptuc AQCUL, Ha 30 AHyapu 2025r.

TEODORA Digitally signed by
Digitally signed by GEORGIEVA TEODORA GEORGIEVA
KRASIMIRA A ANGELOVA Y AKIMOVA- YAKIMOVA-DRENSKA
ANGELOVA PANAYOTOVA Date: 2025.01.30
. Date: 2025.01.30 ~ DRENSKA 15:24:32 +02'00'
Cocrasuten: PANAYOTOVA 15:24:06 +02'00' M3nbaHUTENEeH gupeKkTop:
AkTns Copsucmus EOOL, Teopopa eopruesa AKMmoBa-LlpeHcka

Kpacumupa MaHaltoToBa — Ynpasuten
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